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Beginning on January 1, 2021, as permitted by regulations adopted by the U.S. Securities and Exchange Commission,
paper copies of the Fund’s annual and semi-annual shareholder reports will no longer be sent by mail, unless you
specifically request paper copies of the reports. Instead, the reports will be made available on the Fund'’s website at
www.destracapital.com, and you will be notified by mail each time a report is posted and provided with a website link
to access the report.

If you already elected to receive shareholder reports electronically, you will not be affected by this change and you need
not take any action. You may elect to receive shareholder reports and other communications from the Fund electronically
anytime by contacting your financial intermediary (such as a broker-dealer or bank), through the Fund's transfer agent by
calling the Fund toll-free at 844-9DESTRA (933-7872), or if you are a direct investor, by enrolling at www.destracapital.com.

You may elect to receive all future reports in paper free of charge. If you invest through a financial intermediary, you can
contact your financial intermediary to request that you continue to receive paper copies of your shareholder reports.
If you invest directly with the Fund, you can call toll-free at 844-9DESTRA (933-7872) to let the Fund know you wish
to continue receiving paper copies of your shareholder reports. Your election to receive reports in paper will apply to
all funds held in your account if you invest through your financial intermediary or all funds held with the Destra Fund
Complex if you invest directly with the Fund.
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Fellow Shareholders,

We are pleased to present you with your Fiscal 2020 Annual Report (the “Report”) for the Destra International & Event
Driven Credit Fund (the “Fund”), a closed-end interval fund. This Annual Report covers the period between October 1,
2019 and September 30, 2020 (the “Fiscal Year”).

On the subsequent pages, you will find specific details regarding investment results and discussion of the factors that
most affected performance during the reporting period.

For the 12 months ended, September 30, 2020, the Stock market, as represented by the S&P 500 index (“S&P") returned
over +15.1% and global equities, as represented by the MSCI| World Index, returned over +8%. That robust return
endured a dramatic series of events in stocks due to COVID-19. After initially rising, global equities experienced a sharp
decline in February and March 2020. This was largely due to concerns over the impact of the virus. In March 2020, the
U.S. equity market ended its 11-year bull market run, as the global economy endured its first recession since the 2008
financial crisis. However, global equities began a sharp rally as investor sentiment improved given significant stimulus
efforts from central banks around the world.

Bonds, as measured by the Bloomberg Barclays US Aggregate Index (“Agg”) returned +6.9% for the Fiscal Year period,
underperforming Stocks. Alternatives, such as the Morningstar Diversified Alternative Index ("MDA") Underperformed
both stocks and bonds significantly, posting -5.2% return in the Fiscal Year.

The Destra International & Event Driven Credit Fund returned a positive 0.64% for the Class | shares during the fiscal year
outperforming the MDA Index by over 5.5%, but underperforming stocks and bonds for the period.

The Fund, sub-advised by BlueBay Asset Management crossed its two year anniversary in May 2020. BlueBay is a premier
alternative income asset manager based in the UK, with over $62 billion under management and 19 years of experience
managing credit, debt, and distressed assets. We are thrilled to be working with such a storied and tenured manager.

We appreciate the continued confidence you have placed in us and our investment partner, BlueBay. Please read this
Report carefully and be sure to contact your Financial Advisor or Destra Capital if you have any additional questions.

Sincerely,

Robert A. Watson, CFP(R)
President

Destra Capital Advisors LLC

Destra International & Event-Driven Credit Fund



DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

Risk DiscLOSURE
As oF SEPTEMBER 30, 2020 (UNAUDITED)

This document may contain forward-looking statements representing Destra Capital Advisors LLC's (“Destra”),
the portfolio managers’ or sub-adviser’s beliefs concerning future operations, strategies, financial results or other
developments. Investors are cautioned that such forward-looking statements involve risks and uncertainties. Because these
forward-looking statements are based on estimates and assumptions that are subject to significant business, economic
and competitive uncertainties, many of which are beyond Destra’s, the portfolio managers’ or sub-advisers’ control
or are subject to change, actual results could be materially different. There is no guarantee that such forward-looking
statements will come to pass.

Certain impacts to public health conditions particular to the coronavirus (COVID-19) outbreak may have a significant
negative impact on the operations and profitability of the Fund's investments. The extent of the impact to the financial
performance of the Fund will depend on future developments, including (i) the duration and spread of the outbreak,
(i) the restrictions and advisories, (iii) the effects on the financial markets, and (iv) the effects on the economy overall, all
of which are highly uncertain and cannot be predicted.

Investors should consider the investment objective and policies, risk considerations, charges and ongoing expenses of
an investment carefully before investing. The prospectus contains this and other information relevant to an investment
in the Fund. Please read the prospectus carefully before investing. To obtain a prospectus, please contact your
investment representative or Destra Capital Investments LLC at 844-9DESTRA (933-7872) or access our website at
www.destracapital.com.



DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND
PERFORMANCE AND GRAPHICAL ILLUSTRATIONS
SeEPTEMBER 30, 2020 (UNAUDITED)

Average Annual Total Returns for the period ended September 30, 2020

Inception Date: May 9, 2018 Inception Date: December 21, 2018
Since ‘ Since
Share Class 1 Year Inception Share Class 1 Year Inception
Class | 0.64% 3.33% Class A at NAV 0.39% 6.51%
Class A with Load -5.40% 3.03%
Class L at NAV 0.13% 6.25%
Class L with Load -4.13% 3.68%
Class T at NAV -0.11% 5.99%
Class T with Load -3.11% 4.19%

The performance data quoted is historical. Past performance is no guarantee of future results. Current performance may
be higher or lower than the performance data quoted. The principal value and investment return of an investment will
fluctuate so that your shares may be worth more or less than their original cost. The returns shown do not reflect the
deduction of taxes that a shareholder would pay on Fund distributions or on the redemptions of Fund shares. Please
read the Fund’s Prospectus, including the description of the Fund's repurchase policy carefully before investing. For
performance information current to the most recent month-end, please call the Fund at 1-844-9DESTRA (933-7873).

Growth of an Assumed $100,000 Investment

Value as of
$115,000 9/30/20
$110,000 A
$108,168
$105,000 A
$100,000 -
$95,000 -
$9OIOOO T T T T T T T T T T T T T T

May-19

Jul-19
Sep-19
Nov-19
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This graph illustrates the hypothetical investment of $100,000 in the Fund, Class I, from May 9, 2018 (inception date)
to September 30, 2020. The Average Annual and Cumulative Total Return table and Growth of Assumed $100,000

Investment graph do not reflect the deduction of taxes that a shareholder would pay on fund distributions or the
redemption of fund shares.



DeEsTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FunD
PERFORMANCE AND GRAPHICAL ILLUSTRATIONS (CONTINUED)
SeErPTEMBER 30, 2020 (UNAUDITED)

Summary of Portfolio Assets Allocation

Cash/Margin
and Derivatives,

13.94%
Opportunistic, 0.54% _‘

Investment
Grade Bonds, 5.82% ——~_

Event-Driven
Credit, 33.18%

Convertible
Bonds, 9.20%

EMD
Corporates/Sovereign,
17.02%

High Yield Bonds, 4.50%

Cocos,12.66%
EMD Local
Currency, 3.14%

The above chart provides a visual breakdown of the Fund’s major investment types that the underlying securities represent,
as a percentage of the total investments held as of September 30, 2020. Please see the Schedule of Investments on the
following pages for a detailed list of the Fund'’s holdings. The Fund’s portfolio composition is subject to change at any
time and may not necessarily reflect adjustments that are routinely made when presenting net assets for formal financial
statement processes.



DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

PorTFOLIO MANAGER LETTER (UNAUDITED)

Investment Environment

After a prolonged period of strong asset performance in 2019, no-one could have predicted how 2020 would unfold,
with the emergence of COVID-19 and the subsequent pandemic rendering much of the developed world in some type
of lockdown and central banks and governments announcing unprecedented stimulus. The second quarter of 2020 saw a
“black swan"” market event, as many global indices fell well beyond two or three times their historic standard deviations.
Investors rushed for safer assets as the pandemic led to lockdowns on an extraordinary scale and to a sharp contraction
in economic activity; credit market returns suffered an indiscriminate panic selling phase mid-March. Asset class returns
were highly correlated as investors sold what they could rather than what they wished to.

In response governments and central banks immediately provided substantial amounts of stimulus and lockdowns began
easing, leading to a strong and sustained rebound in risk assets, with almost all asset classes posting record returns in
the second quarter. Asia led the recovery in economic activity compared to the rest of the world, with China currently
expected to be the only global economy to post positive GDP growth this year. Over that period, the opportunity set for
active management has been vast.

Over Q3 2020 markets continued to rise on the hopes of a vaccine and most credit markets now display a classic
‘'V-shaped’ recovery over the course of the year.

Performance Discussion

For the twelve-month period ended September 30, 2020, the Fund had a return of 0.64%, net of fees. While the returns
in Q4 2019 were a minor contributor, understandably returns over the year were driven by the COVID-19 market turmoil
of 2020.

The largest contribution to returns over the year came from the allocation to event-driven credit, which represented
around 40% of managed assets. Notably, after event-driven credit as an asset class lagged in the early period of the
pandemic, it recovered strongly, and this was amplified by some very positive individual opportunities we held. The
allocation to retail (Takko) and long held positioning in basic industry (Vertellus, Lecta) were notable in driving returns.
Exposure to energy (Shelf Drilling, Bruin E&P) and global aircraft leasing (HNA Group) weighed on returns, with the
former suffering in the face of headwinds to global oil demand.

The allocation to multi-asset credit, with constitutes around 60% of the managed assets, detracted from returns over
the year. The COVID-induced sell-off saw some high conviction sub-asset classes detract from returns; of note were
financial capital (cocos), emerging market and structured credit allocations. In the latter, which is the largest sub-asset
class detractor over the period, we saw fundamental and technical factors force spreads wider across all ratings tranches,
as the asset class came up against unprecedented market stress. We cut our exposure to zero against an outlook of
deteriorating underlying collateral.

As the market recovered in Q2 and Q3 2020, our thesis of holding assets closest to central bank and government policy
was additive to returns, with financial capital (cocos) recovering and new investment grade holdings being notably
strong. In the latter, new issues were added at attractive levels and traded well in the secondary markets as investors
sought high-quality paper. Of note, our sovereign holdings in the opportunistic sleeve were strong over the period. A
holding in Italian sovereign debt was the largest single contributor, as European Central Bank intervention and hopes for
a European Recovery Fund helped to compress spreads in the periphery. We exited the position at the security’s all-time
high cash price.

Viewpoint & Outlook

The question remains where to from here, and despite the strong and consistent upward movement of markets, and our
success in catching the continued bounce, our mindset remains one of prudence and our approach fluid. Risk assets have
recovered positively on a combination of more supportive economic data, vaccine hopes and central-bank liquidity. In
the absence of very bad news, we believe that certain factors, such as the US elections, may mean we see a lull in policy
announcements, which we feel is a risk to market sentiment in the near term.

Notwithstanding the above comments, our view is there will likely be positive news on a vaccine before year end which
will be beneficial for markets. Specifically, we see two conditions for a continued rally in markets: 1) central banks
keep providing stimulus as required, and 2) the prospects for economic growth are upward. Therefore, we enter Q4
pre-prepared for a range of outcomes and knowing that this quarter will likely be more volatile than Q3.



DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUuNnD

SCHEDULE OF INVESTMENTS
As oF SeEpTemBER 30, 2020

Shares or Shares or
Principal Principal
Amounts Description Value Amounts Description

BANK LOANS - 1.2% CORPORATE DEBT
UNITED STATES - 1.2% SECURITIES (continued)

_ o
109,771 Dealer Tire LLC, 4.399% (1-Month FRANCE - 1.0%

USD Libor + 425 basis points), 200,000 Altice France SA,
02/05/2027M ..o, $ 107,575 7.375%, 05/01/2026@ ................ $ 209,790
392,896 Doncasters Finance Alloy PIK, 332,000 Banijay Entertainment SASU,
14.000%, 03/06/2025................. 123,108 3.500%, 03/01/2025% ................ 381,065
468,645 Zayo Group Holdings, Inc., 590,855
3.147% (1-Month USD
Libor + 300 basis points), LUXEMBOURG - 1.5%
03/09/2027M ..o, 455,842 ) )
- 742,000 Altice France Holding SA,
686,525 10.500%, 05/15/20279 .............. 825,939
TOTAL BANK LOANS
MAURITIUS - 1.19
(Cost $824,248).......cccevveeeuven.. 686,525 %
600,000 HTA Group, Ltd./Mauritius,
COMMON STOCK - 0.1% 7.000%, 12/18/2025@ ................ 630,750
MARSHALL ISLANDS - 0.1% MEXICO - 1.1%
2,501 SCOI’piO Tankers, INC. vovveeeiiie 27,686 600,000 Banco Mercantil del Norte SA/
TOTAL COMMON STOCK Grand Cayman, 8.375%(2)(3)(4) ...... 627,900
(Cost $87,096)....cccvveereeecnreannn. 27,686 NETHERLANDS - 3.7%
CORPORATE DEBT SECURITIES - 25.5% 1,430,000 Petrobras Global Finance BV,
6.750%, 06/03/2050................... 1,550,720

AUSTRIA - 0.9%

i 300,000 Prosus, 4.027%, 08/03/20502........ 307,654
241,000 Eldorado Intl. Finance GmbH, ]
8.625%, 06/16/2021@ ............... 243,380 200,000 VTR Finance,
6.375%, 07/15/2028@ ................ 211,000
200,000 Erste Group Bank AG, 6.500% ... 252,593 —_—
- 2,069,374
495,973 —

UNITED KINGDOM - 1.8%
400,000 Lloyds Banking Group PLC,

CANADA - 0.9%

526,000 First Quantum Minerals, Ltd., 7.500% . oo 426,178
6.875%, 10/15/2027@ ................ 507,590 '
320,000 Natwest Group PLC, 6.000%4..... 326,400
CAYMAN ISLANDS - 4.3% 670,000 Petra Diamonds U.S. Treasury PLC,
615,532 Global Aircraft Leasing Co., Ltd., 7.250%, 05/01/2022@26) ... 251,250
6.500%, 09/15/2024@ ............... 345,467 1,003,828
740,000 Momo, Inc., 1.250%, 07/01/2025... 582,750

UNITED STATES - 8.8%

Tencent Holdings, Ltd.:
536,000 Bruin E&P Partners LLC,

800,000  2.390%, 06/03/2030 ............... 814,865 8.875%, 08/01/2023%60............ 1742
400,000  3.240%, 06/03/2050@ 407,038 154,000 Dealer Tire LLC,
300,000  3.290%, 06/03/2060@ 306,516 8.000%, 02/01/2028@ ................ 157,465
2,456,636 173,000 Frontier Communications Corp.,
8.500%, 04/01/2026@%.............. 174,557
CHILE - 0.4% 96,000 MGIC Investment Corp.,
200,000 VTR Comunicaciones SpA, 5.250%, 08/15/2028................... 99,197
5.125%, 01/15/2028? ................ 207,100

See accompanying Notes to Financial Statements.
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DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

SCHEDULE OF INVESTMENTS (CONTINUED)
As orF SepTemBER 30, 2020

Shares or Shares or
Principal Principal
Amounts Description Value Amounts Description Value
CORPORATE DEBT INTERNATIONAL DEBT
SECURITIES (continued) SECURITIES (continued)
UNITED STATES (continued) DOMINICAN REPUBLIC - 0.9%
Nationstar Mortgage Holdings, Inc.: Dominican Republic International
200,000 9.125%, 07/15/2026@ 214,813 Bond:
68000  5.500%, 08/15/2028 68,042 235000  4.875%, 09/23/2032.......cc0ccccce. $ 234,295
271,000 Neon Holdings, Inc., 280,000  5.875%, 01/30/2060................... 266,003
10.125%, 04/01/2026.............. 287,260 500,298
450,000 Pioneer Natural Resources Co.,
0.250%, 05/15/2025@ ................ 497,697 FRANCE - 4.0%
428,000 Radiate Holdco LLC, BNP Paribas SA:
6.500%, 09/15/2028%............... 439,936 200,000 7.000%..........oorreererrrerrerere, 230,913
500,000 RegionalCare Hospital 810.000 6.625%23@ 860 625
Partners Holdings, Inc., , 625%2E) e ,
9.750%, 12/01/2026@ ................ 532,500 Electricite de France SA:
997,000 Resolute Forest Products, Inc., 200,000 5.375% e 258,121
O,
5.875%, 05/15/2023....ocovssrvve 973,217 700,000 5.000% 9 .oorooooiooeeeeeseee e 897,445
645,000 Talen Energy Supply LLC,
7.625%, 06/01/2028% ................ 646,209 2247104
64,000 Tenet Healthcare Corp., ISRAEL - 0.9%
7.500%, 04/01/20254 ................ 68,891
: / 520,000 Delek & Avner Tamar Bond, Ltd.,
446,000 Terrier Media Buyer, Inc., 5.412%, 12/30/2025% ................ 529,513
8.875%, 12/15/2027% ................ 450,181
384,000 Voyager Aviation Holdings LLC, ITALY - 3.9%
8.500%, 08/15/20212................ 192,000 Banca Monte dei Paschi di
146,000 Windstream Escrow LLC, Siena SpA:
7.750%, 08/15/2028% ............... 143810 255,000  10.500%, 07/23/2029................. 335,644
__ 4,947,517 245,000  8.000%, 01/22/2030 ................ 264,488
TOTAL CORPORATE DEBT 247,000 Intesa Sanpaolo SpA, 7.750% ... 326,632
SECURITIES
2,303,000 Moby SpA, 7.750%, 02/15/20239... 594,114
(Cost $14,742,593) ...ccuvvvcenennn.. 14,363,462
600,000 UniCredit SpA, 6.625%“ ............. 699,906
INTERNATIONAL DEBT SECURITIES - 50.2% 2,220,784

BELGIUM - 1.1%

JERSEY - 0.8%
400,000 Anheuser-Busch InBev SA,
3.700%, 04/02/2040................... 601,238 400,000 AA Bond Co., Ltd., 5.500%,
- 07/31/2043....ceeeeeeeeieeeeeeee, 475,372

BERMUDA - 0.9%

LEBANON - 0.1%
500,000 SFL Corp., Ltd.,

5.750%, 10/15/2021.......ccooc....... 493,857 Lebanon Gpvernment
e —— International Bond:
BRAZIL - 1.0% 83,000 6.375%, 03/09/20210) .........uu.... 15,554
1,020,000 Samarco Mineracao SA, 195,000 6.150%, 06/19/2021% ................ 36,586
4.125%, 11/01/202296).............. 544,425 52,140
CAYMAN ISLANDS - 3.2% LUXEMBOURG - 5.5%
4,000,000 China Education Group Holdings, 203,000 Altice France Holding SA,
Ltd., 2.000%, 03/28/2024 .......... 601,372 8.000%, 05/15/2027........cceuc....... 253,155
10,000,000 China Evergrande Group, 200,000 Avation Capital SA,
4.250%, 02/14/2023................... 1,201,613 6.500%, 05/15/2021% ................ 136,225
1,802,985

See accompanying Notes to Financial Statements.
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DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

SCHEDULE OF INVESTMENTS (CONTINUED)

Shares or
Principal
Amounts

810,666

328,000

557,384

1,009,000

100,000

1,000,000

2,000,000

10,100,000

800,000
434,000

526,575

300,000
300,000
600,000

2,100,000

400,000

Description
INTERNATIONAL DEBT
SECURITIES (continued)
LUXEMBOURG (continued)

Paper Industries Intermediate
Financing Sarl:

6.000% (3-Month EUR
Libor + 600 basis points),
03/01/2025M@ . oo,

6.000% (3-Month EUR
Libor + 600 basis points),
03/01/20250 ...,

7.000% (3-Month EUR
Libor + 700 basis points),
03/01/2025M@ ..o

Takko Luxembourg 2 SCA,
5.375%, 11/15/2023..........c........

Telecom ltalia Finance SA,
7.750%, 01/24/2033........cccceuu.

MALAYSIA - 2.8%

1MDB Energy, Ltd.,
5.990%, 05/11/2022.........cccccuc...

Malaysia Government Bond,
3.885%, 08/15/2029..........ccc.....

MEXICO - 1.0%

Mexican Bonos, 8.500%,
05/31/2029....ccvveeeeeeeeeeaen,

NETHERLANDS - 5.6%

Cooperatieve Rabobank UA,
4.625% ) ..o

EA Partners Il BV, 6.750%,
06/01/20219) ..evviiieeieeeeeieeeene

MV24 Capital BV, 6.748%,
06/01/2034......cocieeieincnne

Prosus:
1.539%, 08/03/20281?
2.031%, 08/03/2032?
Yandex, 0.750%, 03/03/2025 .........

PERU - 1.2%

Peruvian Government
International Bond,
6.900%, 08/12/2037 .....ccccuveeenne.

PORTUGAL - 0.9%

Caixa Geral de Depositos SA,
10.750%@ .o

As ofF SEpTemBER 30, 2020

Shares or
Principal
Value Amounts
1,309,913
$ 722451 200,000
294,265
400,000
598,037 200,000
940,246
169011 300,000
3,113,390
600,000
1,052,831
__ 527401
1,580,232 460,000
541418
570,000
966,819 750,000
500,000
184,450
3,150,000
532,368
354,570 500,000
354,569
742833 573,000
__ 3,135,609 100,000
420,000
697,247 906,000
100,000
509,449

Description

INTERNATIONAL DEBT
SECURITIES (continued)

SINGAPORE - 1.3%

Mulhacen Pte, Ltd., 6.500%,
08/01/2023.....ovveeeeieeeeiee e,

SPAIN - 1.8%

Autonomous Community of
Catalonia, 4.220%, 04/26/2035 ...

CaixaBank SA:
6.750% @ i,

SWEDEN - 0.6%

Fastighets AB Balder,
3.000%, 03/07/2078% ................

SWITZERLAND - 1.2%

Credit Suisse Group AG,
7.250%38) i

UNITED ARAB EMIRATES - 1.0%

Abu Dhabi Government
International Bond,
3.875%, 04/16/2050...................

UNITED KINGDOM - 8.6%

Barclays PLC, 8.000%%@ ................

BP Capital Markets PLC:
4.375%@ e

House of Fraser Funding PLC,
6.530% (3-Month GBP
Libor + 575 basis points),
09/15/202008X . .ocveveeereennn.

Lloyds Banking Group PLC,
4947 %3 ..o

Matalan Finance PLC, 6.750%,
01/31/2023...cccvveeeeecreeereee.

Miller Homes Group Holdings
PLC, 5.500%, 10/15/2024 ..........

Virgin Media Finance PLC,
3.750%, 07/15/20309 ................

Voyage Care BondCo PLC,
10.000%, 11/01/2023.................

William Hill PLC, 4.875%,
09/07/2023.....coimiiieiiiieiieene

See accompanying Notes to Financial Statements.
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Value

303,094

489,348

218,401
1,010,843

348,013

650,667

61,085

581,760

496,349

127,785

472,750

1,046,502

135,346
4,848,919



DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

SCHEDULE OF INVESTMENTS (CONTINUED)
As orF SepTemBER 30, 2020

Shares or Shares or
Principal Principal
Amounts Description Value Amounts Description

INTERNATIONAL DEBT PRIVATE COMPANIES (continued)
SECURITIES (continued) UNITED KINGDOM - 0.0%

- 0,
VIETNAM - 0.9% 363,443 Alloy Topco Ltd., Common
500,000 No Va Land Investment Group Shares? .....cccooevvecieneniniieeene $ 47
Corp., 5.500%, 04/27/2023........ $ 502,488
UNITED STATES - 6.9%
VIRGIN ISLANDS (BRITISH) - 1.0%

1,641,791 Bacchus LLC, Common Shares?” .... 4,104
660,000 PB Issuer No. 5, Ltd. .
! o ! 4 1,641,791 V Global Holdings LLC,
3.000%, 12/10/2025.........co0.... 562,043 Common Shares” ........cccoeunen. 3,858,209
TOTAL INTERNATIONAL DEBT _ 3,862,313
SECURITIES

(Cost $27,946,024) ...oovvereeen. 28,253,584 TOTAL PRIVATE COMPANIES

(Cost $3,068,357) cvververerrerrrnn 5,452,157

INTERNATIONAL EQUITIES - 0.4%

CAYMAN ISLANDS — 0.0% SHORT-TERM INVESTMENTS - 5.9%

UNITED STATES - 5.9%

52,758 Shelf Drilling, Ltd.@© ..........c..c....... 11,616
3,327,526 BlackRock Liquidity Funds
GERMANY - 0.3% FedFund Portfolio — Institutional
Class, 0.048%®........ccccoemvrveenns 3,327,526
55,671 Tele Columbus AG@®..................... 166,138 EEE—
TOTAL SHORT-TERM
UNITED KINGDOM - 0.1% INVESTMENTS
94,740 AAPLC oo 35,520 (Cost $3,327,526)...ccccccccovvvvvrss _ 3,327,526
83,185 Amigo Holdings PLC®.................... 10,711 TOTAL INVESTMENTS - 93.0%
46,231 (Cost $50,405,680).......ccevennenee. 52,334,925
TOTAL INTERNATIONAL Other Assets in Excess of
EQUITIES Liabilities = 7.0%....cccouveveeennnen... 3,958,165
(Cost $409,836)......ccccevvrrrrcee 223,985 TOTAL NET ASSETS - 100.0% ..... $ 56,293,090
~9.79 ! Floating rate security. Rate as of September 30, 2020 is disclosed.
PRIVATE COMPANIES - 9.7% 2 Security exempt from registration under Rule 144A of the Securities Act of 1933.
AUSTRALIA - 0.2% These securities are restricted and may be resold in transactions exempt from
Lo . registration normally to qualified institutional buyers. At September 30, 2020 the
65,000 Quintis Australia Pty, Ltd., total value of these securities is $14,443,318 representing 25.7% of net assets.
Common Shares” ...........cccc...... 46,150 3 Security is perpetual in nature with no stated maturity date.
. . : e
Quintis Australia Pty, Ltd., : \S/:Llj?it; :'sa'lcg ZZ?:SI?I. Rate as of September 30, 2020 is disclosed.
Corporate Debt: ¢ Non-income producing security.
o @) 7 Fair valued, illiquid and restricted under direction of the Board of Trustees.
7,300 7.500%, 10/01/2026 6,899 ¢ The rate is the annualized seven-day yield as of September 30, 2020.
117,000  0.000%, 10/01/2028@" 66,807
119,856
ITALY - 1.1%
600,000 Saxa Gres SpA, 7.000%,
07/10/20237) ..ot 633,208
LUXEMBOURG - 1.5%
25,947,663 Paper Industries TopCo Ltd.,
Common Shares.......ccccoeeuveveenen. 836,727
557,384 Paper Industries TopCo Ltd.,
Warrants, 06/23/20257.............. 6
836,733

See accompanying Notes to Financial Statements.
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DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

SCHEDULE OF INVESTMENTS (CONTINUED)

As ofF SEpTemBER 30, 2020

At September 30, 2020, the Destra International & Event-Driven Credit Fund had open outstanding forward foreign
exchange contracts as set forth below:

Unrealized
Settlement Currency Currency Contract Amount Appreciation
Date Counterparty Purchased Sold Buy Sell Value (Depreciation)
October 27,2020  Citibank, N.A. Chinese Yuan  U.S. Dollar CNH 4,162,800 $ 600,000 $ 609,950 $ 9,950
Renminbi
November 4, 2020 Citibank, N.A. Brazil Real U.S. Dollar BRL 2,633,750 $ 497,337 467,785 (29,552)
November 4, 2020 Citibank, N.A. U.S. Dollar Brazil Real $ 66,000 BRL 372,154 66,099 (99)
November 4, 2020 Citibank, N.A. U.S. Dollar Brazil Real $ 134,000 BRL 760,115 135,005 (1,005)
December 16, 2020 Barclays Capital, Inc. Euro Currency  U.S. Dollar EUR 83,000 $ 98,826 97,504 (1,322)
December 16, 2020 BNP Paribas Securities Corp. U.S. Dollar Pound Sterling $ 12,744 GBP 10,000 12,915 (171)
December 16, 2020 Brown Brothers Harriman Euro Currency  U.S. Dollar EUR 100,000 $ 117,819 117,474 (345)
December 16, 2020 Brown Brothers Harriman Euro Currency  U.S. Dollar EUR 43,900 $ 51,201 51,571 370
December 16, 2020 Brown Brothers Harriman U.S. Dollar Euro Currency $ 10,393,791 EUR 8,765,000 10,296,605 97,186
December 16, 2020 Brown Brothers Harriman U.S. Dollar Hoan |Il(ong $ 100,065 HKD 776,000 100,096 (31)
ollar
December 16, 2020 Brown Brothers Harriman U.S. Dollar Hong I||<ong $ 1,761,216 HKD 13,658,000 1,761,749 (533)
Dollar

December 16, 2020 Brown Brothers Harriman U.S. Dollar Norwegian Krone $ 49,147 NOK 443,701 47,562 1,585
December 16, 2020 Brown Brothers Harriman U.S. Dollar Pound Sterling $ 540,882 GBP 415,000 535,971 4,911
December 16, 2020 Brown Brothers Harriman U.S. Dollar Pound Sterling $ 2,131,487 GBP 1,635,000 2,111,596 19,891
December 16, 2020 Royal Bank of Scotland U.S. Dollar Euro Currency $ 7,276,328 EUR 6,136,400 7,208,681 67,647
December 16, 2020 Standard Chartered Pound Sterling U.S. Dollar GBP 35,000 $ 45,164 45,202 38
$ 168,520

See accompanying Notes to Financial Statements.
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DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

SCHEDULE OF INVESTMENTS (CONTINUED)

As ofF SeEpTemBER 30, 2020

At September 30, 2020, the Destra International & Event-Driven Credit Fund had open swap contracts as set forth below:

Credit Default Swap Contracts:

Notional Premium Unrealized
Pay Rate / Maturity Amount at (Paid) Appreciation
Underlying Instrument Counterparty Frequency Date Value™ Received (Depreciation) Value
Markit iTrax Europe
Crossover Index Swap®  Morgan Stanley & Co. 5.000% / Quarterly ~ 12/20/2025 $ 2,089,000 $ (193,685) $ 15,374 $(178,311)
Interest Rate Swap Contracts:
Payments Notional Premium Unrealized
Payments Made / Received / Maturity Amount at (Paid) Appreciation
Counterparty Frequency Frequency Date Value Received (Depreciation) Value
Goldman Sachs & Co. BRL-CDI / Once at 4.078%
Maturity Fixed / Once at
Maturity 1/2/2023 BRL 10,527,521 §$ — 3 (4,404) $ (4,404)
Citigroup, Inc. 7-day Reverse 2.650%
Repo / Quarterly Fixed /
Quarterly 10/27/2025 CNY 9,500,000 — (581) (581)
$ (4,985) $ (4,985)

' The maximum potential amount the Fund may receive should a credit event take place as defined under the terms of the contract.

2 The underlying issuer is ITRX XOVER CDSI S34 5Y Corp.

At September 30, 2020, the Destra International & Event-Driven Credit Fund had open futures contracts as set forth
below:

Interest Rate Futures Contracts:

Unrealized
Number of Notional Appreciation
Expiration Date Contracts Description Amount Value (Depreciation)
Short Futures Contracts:

December 2020 7 5-Year U.S. Treasury Note $ (880,908) $ (882,219) $ (1,311)
December 2020 5 10-Year U.S. Treasury Note (695,695) (697,656) (1,961)
December 2020 5 Ultra Long U.S. Treasury Bond (1,117,023) (1,109,063) 7,960
$ (2,693,626) $ (2,688,938) $ 4,688

See accompanying Notes to Financial Statements.
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DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

SCHEDULE OF INVESTMENTS (CONTINUED)
As orF SepTemBER 30, 2020

% of
Summary by Industry Group Value Net Assets
Bank Loans
Distribution/WHholESale ......c..coouiiiiiiiiii ettt ettt et $ 107,575 0.2%
Metal Fabricate/HarAWare............cveiiiiiiciiieeeeeeeteetee ettt ettt ettt ettt ere sttt rseaeereevenes 123,108 0.2
Tl COMMUNICATIONS .ttt ettt et te et e et e et e et e et e erteneeeneeteeaeeeseensessseneeenseneeeneeneeanes 455,842 0.8
TOUAl BANK LO@NS. ..ottt ettt et ettt e at e et eeat e et e e st e et e e st e eae et e saeeteette e e entesteeneesteenaenreens 686,525 1.2
Common Stock
TFANSPOITATION. ...ttt ettt ettt b ettt b et bbbt eh etk ea b e bt b eb et b e s e et e bt st eb et et e st et e bt st b et et enea 27,686 0.1
TOtal COMMON SEOCK .........oiieiieieeieeiceccecee ettt ettt ettt ettt et e ettt e s e s esseaeeae et e et e s et enseseeseenens 27,686 0.1
Corporate Debt Securities
AGVETTISING ..ttt ettt ettt 450,181 0.8
AULO Parts & EQUIPMENT . ....coiiiiiiiiiciccc bbb 157,465 0.3
BANKS ...ttt 1,633,071 3.0
(O T=Y g a T OO 287,260 0.5
Diversified Financial Services.... 820,322 1.4
o E=Yo (TP 646,209 1.2
[ QL= a e= T LA A= 4 PSSRt 381,065 0.7
FOrest ProdUCES & Paper.......c.cuiuiuiiiiieieieieiciessee ettt ettt s ettt s b b s st ananeea 1,216,597 2.1
HEAINCArE-SOIVICES .....veeeeeeeeeeee ettt ettt ettt et et et et et et easeteete et et et et enseneensaaeenes 601,391 1.0
L[ aTI0 = ael= TSR RRR 99,197 0.2
INEEINIET 1.ttt bbbt b bbb bbbt 2,418,823 4.2
825,939 1.5
650,936 1.2
630,750 1.1
758,840 1.3
O Bt GaS vttt bbbt bbb e bbb AR £ £ bbb ARttt £ bbbt st n ettt b b bt es 2,050,159 37
T ECOMMUNICATIONS ...ttt ettt ettt ettt ettt et et e et et et et eateseeteete et et et e st esseseeseeseeseesessensenseneerearens 735,257 1.3
Total Corporate Debt SECUIILIES ..........cooiiiiiiieieiiii ettt es 14,363,462 25.5
International Debt Securities
AATTINES ettt ettt et ettt ettt ettt sttt st 184,450 0.3
940,246 1.7
6,741,994 12.0
BOVEIAGES ...ttt bbbttt h bbbttt ns 601,238 1.1
COMMEICIAl SEIVICES ... ettt ettt ettt e et e et e ee et e esteea e eateeae e st e steesessnseseenteseesneeereeneesaeas 1,076,744 1.9
DiIStrIDULION/WHOIESAIE ...ttt ettt ettt et ettt aeete s et et e et et enseneereeteens 496,349 0.9
Diversified FINANCIAl SEIVICES ... ...vcuieviieiceectece ettt ettt ettt ettt et et ssereerees et et et erseneeaeareenes 858,275 1.5
1=t g T T OO U U PSUUSTURRPPRRRTN 2,208,397 4.0
BNt AINMIENT ..ottt ettt e e e ete e eeaeeebe e et b e e baeebeeeabe e baeebeeeabeeetaeebaeeabeeatbeebeeeareenareenns 135,346 0.2
FOrest PrOAUCES & PaPer......ccucuiieieiiieiiieieieiees etttk ettt b et b et be s et se e beneebens 1,614,753 2.9
Healthcare-Services 1,046,502 1.9
HOME BUIIAEIS ..ttt ettt ettt et e st e e teeateeasenteesseseeeasenseessenseesseeteensenseans 127,785 0.2
([ 01 o= AP SURRTURRURPRRRRNt 1,451,972 2.6
[FON/SEEEN .ttt ettt ettt ettt ettt a ettt et ettt re et et et et et et ereerearets 544,425 1.0

See accompanying Notes to Financial Statements.
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DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

SCHEDULE OF INVESTMENTS (CONTINUED)
As orF SepTemBER 30, 2020

% of
Summary by Industry Group Value Net Assets
IMEAIA ettt bbbttt ettt $ 472,750 0.8%
IVIUNICIDA] .ttt ettt ettt sttt 303,094 0.5
O Bt GaS. vttt bbb bbbttt bbbttt b et es 1,849,513 3.3
LR T T =] 4= = OO EOTUORRPRRSRR 2,052,114 3.6
RETAIL ..ttt h sttt b bbbttt b sttt 61,085 0.1
Sovereign 2,882,004 5.1
Tl COMMUNICATIONS .ttt ettt ettt et e et e et e st e et e eateaeeeatesteeaeesasessesesestesesestesaeensesnes 422,166 0.7
THANSPOITATION. c.. ettt ettt ettt et b e bttt ettt eb e bt e bt s bbbt e st eb e ebe e bbb et et ebeebe bt et nten 2,182,382 3.9
Total International Debt SECUIITIES ..........c.ccvoiiviiiiiceicecee ettt ettt ettt eae e eaeees 28,253,584 50.2
International Equities
COMMETCIAl SEIVICES. ...ttt ettt es 35,520 0.1
DIVEISITIEA FINGNCIAl SEIVICES .ottt ettt ettt et et eeae et e et et e eaeetesateeee st esse st esseernesaeesenaeens 10,711 0.0
IVEAIA ettt b bbbttt 166,138 0.3
11,616 0.0
Total International EQUITIES. ............c.euiuiiiiiieec ettt aes 223,985 0.4
Private Companies
BUIIAING MALEITAIS ... 633,208 1.1
(Y=Y 0 a1 or= K-SR SRR 3,862,313 6.9
FOrest ProdUCES & Paper.......c.cuiiiuiiiiieieieieieiiteiet ettt sttt b s b et se s s s s s eseseneasesesenas 956,589 1.7
Metal Fabricate/HardWare ...ttt 47 0.0
Total Private COMPANIES ..ottt bbbttt bbbttt es 5,452,157 9.7
Short-Term Investments
MONEY MArKet FUNG ...ttt ettt 3,327,526 5.9
Total Short-Term INVESTMENTS..........c.ooviiiiiiieieeceeceeeeeet ettt ettt re et ere et et et et enseseereeaees 3,327,526 5.9
TORAl INVESEMENTES ...t e e et e et e e e e e e e e e et e e e e aee e s e e st e eeneeeaeeneeeeneeseaeenanes 52,334,925 93.0
Other Assets in EXCESS Of LIabilities .......oviiviviiiiieieeceeetececee ettt ettt et ettt re e ereenea 3,958,165 7.0
TOTAl INET ASSEES ...ttt ettt et et et ettt et et eseeas et e ete et et et e st esseae et e et et et et enteaeeteeneens $ 56,293,090 100.0%

See accompanying Notes to Financial Statements.
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DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

STATEMENT OF ASSETS AND LIABILITIES
SepTemBER 30, 2020

Assets:
Investments, at value (COSt $50,405,880)........uemm ettt et ettt et e et ettt et e eae et et et et eseese et e et et et et et e eaeeteeteete et et et et eaeeaeeaeas $ 52,334,925
L@ L] TP 53,762
Restricted cash:

Deposits held at broker for open swap and fUtUreS CONTFACTS ......c.cueueueiiiririicicieieiss ettt 1,282,560
Foreign currency, at value (cost $2,951,301) 2,970,138*
Unrealized appreciation on:

FOrward foreign @XChange CONTIACES .....c.cueueuriiieiieieieteteisi ittt sttt ettt b bttt es et b et b e s eeneaenes 201,578

Credit default SWAP CONTACS .....v.tuiueieiiiriiitiet ettt ettt bbbttt b bbbttt n s 15,374
Receivables:

Interest............. 604,429

Investments sold 314,418
Prepaic @XPENSES........viiiiiiiicicie e 17918

TOTAI @SSELS ..vevveveuieieiteiet ettt ettt ettt ekttt s sttt b s s s stk bk ek R st a etk bk ek ARtk ek ek ek ek R Atttk b et e s sttt s st s e 57,795,102
Liabilities:
Premiums paid on credit default SWap CONTIACES. .......v. ettt bbbttt 193,685
Unrealized depreciation on:

Forward foreign eXChange CONTIACES .......c.oueuiuiuiiiieieieee ettt bbbttt ettt bbbt 33,058

INTErESE FAtE SWAP CONTIACTS ....viviieiiteiiiet ettt b bttt b et b etk et b et et b et eb et eb et et et ea bt st ebeseebeneas 4,985
Payables:

[NVESTMENTS PUICRASEA ...ttt ettt b bt s sttt b ek s s sttt b b et et et sttt es b et et et es et st esesesesene 1,021,359

ManNAgEMENT TEE (SEE NOTE 4) ...ttt h b b s sttt b e b ek h e st sttt e b e b e b e b e s es et s s et et et e s es et s s s ebebetene 134,106

PrOTESSIONAI FEES ... ettt et ettt ettt ettt ettt ettt et et et e et et eat et e et et et et et et et eteeaeeaeans 61,575

Accounting aNd adMINISIIATIVE TEES........c.iuiueieiriiitei ettt ettt bbbttt b bttt s bbb bt s bbbt e e 19,452

CUSTOAY TEES .t 15,415

Transfer agent fES AN EXPENSES.........c.cvuiiiiiiiiicieieieiie ettt ettt bbbttt ekttt bbbttt 10,554

Chief COMPIIANECE OFfICEI TS ...ttt etttk ettt b b s ettt bbb b e s et e tnas 1,667

Distribution fees.........c.cccuuu... 869

Shareholder servicing fees 780
ACCIUET OtNEI EXPENSES ...ttt bbbttt bbbt h b b s et eh b bttt bbb bttt bbbt ettt 4,507

ey =TI L] Y1 (=TT 1,502,012

IO @SSEES ...ttt ettt ettt et e ettt et e et et e et et et a ettt e et et et e et ee e en e et e et et et et e st ea e et e ete et et et e st ent e st en e eteeaeete et et enteneeaeereeteeaas $ 56,293,090
Net assets consist of:

Paid-in capital (unlimited shares authorized at $0.001 par value common stock) .. $ 54,917,146

DISTIIDULADIE AIMINGS ...eueeeetctctciei bbbttt bbbttt b bbbttt b ettt eeeaes 1,375,944
T @SOS ... vttt ettt et ettt ettt et et e et et ettt ettt ettt et et eat ettt e et e et e et et et enten e et e et e ete et et ententeat et e ete et e et et et enteneeaeeteeteees $ 56,293,090
Net assets:

CIASS 1ttt h bR e h b4 R h bk h R h b bbb bttt b bbbt $ 52,398,033

CLASS A\ ..ttt stk ek h e a A £ et 4ok ek ARt A et £ Aok e kR AR A £t £ ek h ek A R Atttk ek ek ek s A ettt et e b ekt e sttt s esebetene 1,145,273

CIASS Lttt ettt ettt ettt ettt ettt et at ettt ettt et et et ateteeae et e et et et eat At eae et e ete et et et enterteteeteete et et et entereereeteeaens 1,113,715

L= =1-T IO PURRRPRRTRT 1,636,069
Shares outstanding:

L1113 OO 2,188,716

ClassA... 47,835

CIASS Lttt ettt ettt ettt ettt ettt ettt ettt ettt a st e ettt e et et et ent Rt ettt e ete et et ententere et e eteete et et et entereereeteeaeaes 46,517

ClASS Tttt ettt ettt ettt ettt et et et et et et e st eae et e et e et et et e ateatea et et e et et et e At At At ete et e et et et enterteas et e ete et et ententert et s eteete e et et eneereereeteeaeaes 68,371

Foreign currency held at broker designated as restricted cash is $446,464.

See accompanying Notes to Financial Statements.
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DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

STATEMENT OF ASSETS AND LIABILITIES (CONTINUED)
SepTemBER 30, 2020

Net asset value per share:

CIASS Lttt ekttt $ 23.94
CIASS A ekttt 23.94
Maximum offering Price Per Share() ... ......o ittt sttt et eb e eb bttt ettt reene e 25.40
CIASS L ettt ettt b bt h e h ettt eh e bt e h e Rttt b e eh e b £ ea st e bbbt st et b e bt bt e bt en e et st e bt eaeeaee 23.94
Maximum offering Price PEr ShAre@ ............couiiiiiiii ettt sttt sae ettt et st eae 25.00
C1ASS T ettt et h bt et a e e h e bbbt e h e bt ea bbbt e h e bt et bt bt ae et et aeeheeaeenee 23.93
Maximum offering Price Per Share® ..........c.o ittt ettt ettt aees et et et neene s 24.67

' Includes a sales charge of 5.75%.
2 Includes a sales charge of 4.25%.
% Includes a sales charge of 3.00%.

See accompanying Notes to Financial Statements.
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DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

STATEMENT OF OPERATIONS
For THE YEAR ENDED SEPTEMBER 30, 2020

Investment income:

INEEIEST INCOMEM ...t et e e et e e e et e e et e e e e e e e e e et e e e e e e e e e e e e e e e e e e eeae e e e e e e e e esaaeeas $ 2,868,167
[DTIVie (=Y aTe LT aTTo )00 1= TR 6,844
TOtal INVESTMENT INCOME ...ttt ekttt ekttt ekttt b bbbttt 2,875,011
Expenses:
MaNAGEMENT TEE (SEE NOTE 4).....vvviiieietieietetetet ettt ettt ettt s bbb s s s b e b e b st a s s b e b ettt s s b b e b e bttt s s b et et 962,436
Accounting and administrative fees .... 184,100
PO ESSIONAI FEES ...ttt ettt ettt ettt ettt ettt et et et nt et ettt et e e et ettt eaeete et e et et et ertereereerearens 160,779
CUSEOAY TEES ...ttt 110,684
Transfer agENt fEES AN EXPENSES .....cvviiuiieieieieii ettt ettt sttt a bbb et e st s s s b et st ea s e s e s e b et st s et et ettt enenenes 63,196
REGISTIATION TEES .. vtttttteti ettt bbbttt b bttt s bbb s s st h b bt s e h bbbt s b bbbttt bbbt 46,851
Interest eXpense ........c.ccoveevnicinicnnnee 26,692
Chief financial OffiCer fEES (SE@ NOTE T5)...iviiiieeieeeeeceecteet ettt ettt ettt e ettt e sttt e e et e et e et et et entessesseseeseese s et ensenseneeseesens 22,000
Chief compliance officer fEES (SEE NOTE T5) .....uiuiuiiiiieieieie etttk ettt ekttt 20,001
TIUSTEE TEES (SE@ NOTE T5) . eiieiieeiei ettt ettt ettt ettt et et e et e et e et et e st e st es e et s et e et et e st eaees s ese et e et e esestentesseseeaeeaeeaensessesseneeteeaeeeas 19,374
Shareholder FEPOITING TEES.........viuiiiiciicii et 18,855
[NSUFANCE EXPENSE ...cuiiiiiiiii bbb bbb bbb bbb bbb bbb bbbttt 5,426
DistribULION TEES Class L (SE@ NOTE 7) ...uvieiieiiieieee ettt ettt ettt et ettt et e et e et e e et et e e st e ereemteeteesteese et e eneesteentesaeerseessentestseneesreeneeans 2,712
DistribULION fEES Class T (SEE NOTE 7)....eviieiieiieeeee ettt ettt ettt ettt ettt et et e et e ete et et et ese et e ea e et e et et enseat et s eeseteeteeseseeneesseseenseseeeens 6,041
Shareholder servicing fees Class A (see note 7) ... 2,743
Shareholder servicing fees Class L (see note 7) 2,712
Shareholder servicing fees Class T (see note 7) 3,021
ORI EXPENSES ...ttt bbb sttt bbbt s ettt E e bbb s s et e e bbb h s sttt b b b h sttt b ekttt n bt ene 19,845
TOTAl EXPENSES: ..tttk bttt b ekt k etttk ekttt b e 1,677,468
Expenses waived by adVISEr (SEE NOTE 5)....c.c.cuiueuiiiiiiieicieieier ettt (399,569)
INET EXPENSES ...ttt ettt b e bt h ettt ea bt e bt bt ettt ea e eh e eh e bt ekt et s s e h e e ae ekt e ke b bt et ea ekt bt bbbt e bt bt bt et eenee 1,277,899
N Ot INVESEMENT INCOME ..ottt et e et e ea e et e et e e eae e e te e ereeeeaeeeeaeeesteeenesesesanteeeaeeeneeerteeeseeesseeenreeas 1,597,112
Net realized and unrealized gain (loss):
Net realized gain (loss) on:
VS TMIENTS ...ttt e e ettt e e e e e e e e e e e e e e e e e e e e e e et eaeeeaeeeeeeee et e et ————————————————————aaeeeeteeeeertrrrrr———————— (1,288,032)
FOreign CUMENCY trANSACTIONS ....c...veuiiiiiiitiieicitce ettt b bbbttt b bbbttt b bbbt enennas 53,742
Forward foreign @XChange CONTIACES .....c.c.eueiririiuiiciiieieies ettt bbbttt bbbttt (847,105)
(R oo 11 = Lo £ TSRS RRRRRRRORN (49,662)
Swap contracts.......coeeeevveernnne 64,010
PUIChaSEd OPLIONS COMTIACTS ....vuvviiiiiiiit ettt bbbtttk ettt b ekttt eb e (241,999)
TOTaAl NET FEANIZEA 10SS ...ttt ettt ettt ettt ettt et et et et e st eaeeaseteete et e s et entesseaeete et et et et erteneeneereerens (2,309,046)
Net change in unrealized appreciation (depreciation) on:
[0Vt A 1= o £SO O PO U PRSP SPPPPRN 1,259,789
FOreign CUMENCY tranSIatioNS ...........c.cuiiiiiiiiiicici s 41,257
Forward foreign eXChange CONTIACES .......c.oueuiuiiiiiiieietei etttk etttk s ettt b et e sttt s st besene (274,236)
(RS R oo 0] (=T ¢TSRS TUURRRTRTRRRN 4,688
SWAP CONTTACTS 1. vttt et b et b ekt b bbbt bbbt a ekt b bbbt b bbbt e b et e b ekt b bbbt b bs 13,696
Purchased options contracts..........c.ccccevevvureenne 4,687
Total net change in UNrealized @PPrECIATION. .....c.cvu ittt ettt ettt ettt ettt ettt nen 1,049,881
Net realized AN UNFEALIZEA 0SS .....c.eouviieiieiceieceeeeeeee ettt ettt ettt ettt et e et e et e eat et e eae e et e eneeeneenteeteenesenseneeeneessseneesaeeneeneeas (1,259,165)
Net increase in net assets resulting froM OPEIALIONS .........c.eviiiiieieirieieiri ettt ettt ettt bt enenenas $ 337,947

' Net of foreign withholding taxes of $3,814.

See accompanying Notes to Financial Statements.
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DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

STATEMENTS OF CHANGES IN NET ASSETS

Year Ended Year Ended
September 30, September 30,
2020 2019M
Increase in net assets resulting from operations:

N O INVESEMENT INCOME. ... et ettt ettt ettt et e et et e et et e e e e et et e et et eeteeeeae et et et eaeeaeeeeenes $ 1,597,112 % 1,681,227

Net raliZEd GAIN (I0SS).....vvuiuieiiiiiieieiriri ettt ettt (2,309,046) 1,692,466

Net change in unrealized @aPPreCiation..........c.ouiieecieieiiiriniri ettt 1,049,881 1,510,393
Net increase in net assets resulting from operations .... 337,947 4,884,086
Distributions to shareholders:

CLASS 1.ttt ettt ettt ettt ettt ettt ettt e bt s e b e s e st et b R b s et e b et e b e st b et et et e st b e se b et et te st ebese b ese s ene (1,344,639) (2,320,088)

CLASS A .ttt ettt ettt et a ettt et at b A h et b b ae b st b e s et b re b s e bbbt eas b eae b ete s bese b ere s ns (27,879) (47,974)

CLASS Lttt ettt ettt b e btk a etk k et s st e btk n e bkt b et hene bRt be st eben e s e s et ene (26,563) (45,940)

Class T.... (28,383) (43,909)
Total distributions t0 ShArEhOIEIS .......c..ocviiiiieiee ettt ettt ee et e st e s e e eaeeeesaeens (1,427,464) (2,457,911)
Return of capital to shareholders:

CLASS L.ttt ettt ettt ettt ettt et a bbbt as b st bbb st eb e s et et et b st bt et eb et b eae b eae b ebe st ese b ese s e (1,556,225) —

CLASS A .ttt ettt h ekt h Rtk etk etk e Rt h e btk R b ekt ek n b e ne b e sttt e be st b ene e ne (31,905) —

ClassL.... (29,918) —

Class T (32,710) —
Total return of capital to Shareholders ..........ccoueuiiiiii s (1,650,758) —
Capital transactions:

Proceeds from shares sold:

CLASS |ttt ettt ettt ettt ettt ettt e b st h et et et et ke R s R s e s et e b e R e skt eRe st eh s e b e s et te st ebene s es et ene 528,335 22,070,000

Class A... 24,000 1,000,000

ClassL.... — 1,000,000

LSS Tttt ettt ettt ettt ettt ettt et b st b e e b stk e R skt k Rt s e Rt e stk n bk etk st e b e Rt b e st ebe st et e st b en e e ne 515,756 1,000,000
Reinvestment of distributions:

CLASS |ttt ettt ettt ettt ettt s etttk h R s ek etk Rt s st s et e b e Rt bkt e R e st es Rt b e s et ese st ebe st s en et ene 2,893,372 2,319,744

Class A... 59,784 47,974

ClassL.... 56,481 45,940

LSS Tttt ettt ettt ettt et b et b st b e e b st ke R etk etk Rt R st e Rtk n b ekt b st h e st b e st be st ebe st b en e e ne 56,875 43,909
Cost of shares repurchased:

CLASS |-ttt ettt ettt ettt ettt b ettt h Rtttk R s e Rt b et bRt b st Re st e s e R b e s ettt et ne s e s et ene (266,055) —
Net increase in net assets from capital transactions.. 3,868,548 27,527,567
Total INCreas@ IN NET @SSELS ........c.ocviieiieieeieeeeeee ettt et ettt ettt eteete et et e s et enseneereeneaes 1,128,273 29,953,742
Net assets:

BEGINMING OF YEAM ...ttt bbbt bbbttt bbbttt bbbttt 55,164,817 25,211,075

End of year $ 56,293,090 $ 55,164,817

Capital share transactions:
Shares sold:

CLASS L.ttt ettt ettt ettt ettt s et s et e te bt s e b e s e b e bbb st b s et et et eb e st b et et ete st ebese b e s e b eae st ebese b eseatne 21,186 932,209

CIASS A ettt ettt ettt ettt ettt ettt et e et et ettt ettt e et et et et eneeneereere s 1,093 42,248

ClassL.... — 42,248

ClASS Thiuiteteietetetes ettt ettt ettt et ettt e st e bt et e st e s e s e s e s et et e st e s e s et e b et ek e Rt s s e s e b et e b e Rt bt et et et eb e st b ene s te st ebene s esentne 21,918 42,248
Shares reinvested:

CIASS Lttt ettt ettt ettt ettt ettt ettt et et et ettt eaeete et e et et et ertersete et et et et et enseneereareans 122,386 95,137

CIASS A ettt ettt ettt ettt ettt ettt et e et et ettt ts ettt et et et et eneeneereareans 2,526 1,968

ClassL.... 2,383 1,886

L83 IR 2,402 1,803
Shares repurchased:

CIASS Lttt ettt ettt ettt ettt ettt ettt et et e bttt eteeh e et et et et ertere ettt et et et ententeneereereaes (11,380) —
Net increase from capital share transactions ..............ccoooriiiiiice e 162,514 1,159,747

' Class A, Class L and Class T inception date is December 21, 2018.

See accompanying Notes to Financial Statements.
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DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

NoTes To FINANCIAL STATEMENTS
SepTemBER 30, 2020

1. Organization

DestraInternational & Event-Driven Credit Fund (the “Fund”) was established as a Delaware statutory truston November 13,
2017. The Fund is registered with the Securities and Exchange Commission (the “SEC") as a non-diversified, closed-end
management investment company that operates as an “interval fund” under the Investment Company Act of 1940, as
amended (the “1940 Act”). The shares of beneficial interest of the Fund (the “Shares”) are continuously offered under
Rule 415 under the Securities Act of 1933, as amended (the “Securities Act”). The Fund currently offers four classes of
Shares, Classes |, A, L, and T. All classes of Shares have equal rights and voting privileges, except in matters affecting
a single class. The Fund has adopted a fundamental policy to make a quarterly repurchase offer (“Repurchase Offer”)
between 5% and 25% of the Fund'’s outstanding Shares. The Fund’s inception date was May 9, 2018 (Class | Shares). The
Fund’s commencement of investment operations date was on the business day following the inception date.

The Fund's investment adviser is Destra Capital Advisors LLC (the “Adviser”), the Fund’s sub-adviser is BlueBay
Asset Management LLP (the “Sub-Adviser”), and the Fund’s sub-sub-adviser is BlueBay Asset Management USA LLC
(the “Sub-Sub-Adviser,”) (the Sub-Adviser, Sub-Sub-Adviser and together with the Adviser, are referred to herein as the
"Advisers”). The Sub-Adviser and Sub-Sub-Adviser are wholly-owned subsidiaries of Royal Bank of Canada (“RBC").

The Fund's investment objective is to provide attractive total returns, consisting of income and capital appreciation.
Under normal market conditions, the Fund will invest at least 80% of its total assets (including borrowings for investment
purposes) in credit related instruments and/or investments that have similar economic characteristics as credit related
instruments that are considered by the Fund to have the potential to provide a high level of total return. Credit related
instruments include bonds, debt securities and loans issued by various U.S. and non-U.S. public- or private-sector entities,
including issuers in emerging markets, derivatives and cash equivalents. There is no limit on the credit quality, duration
or maturity of any investment in the Fund's portfolio. Under normal market conditions, the Fund will invest at least 40%
of its total assets in securities of non-U.S. issuers.

The Fund will allocate its assets between two strategies: (i) Multi-Strategy International Credit and (ii) Event-Driven
Credit. The Fund's allocation to the strategies will vary from time to time, when the Advisers deem such variances
appropriate from a portfolio management standpoint. The allocation to Multi-Strategy International Credit is expected
to be between 0% and 100% of the Fund'’s total assets. Due to the episodic nature of Event-Driven Credit opportunities,
the Fund will have a varying degree of exposure to the strategy, but during normal market conditions such exposure will
be significant and is expected to be up to 50% of the Fund'’s total assets.

The Fund is an investment company and follows the accounting and reporting guidance under Financial Accounting
Standards Board (“FASB"”) Accounting Standards Codification (“ASC") Topic 946, Financial Services — Investment
Companies. The following is a summary of significant accounting policies consistently followed by the Fund in the
preparation of its financial statements.

2. Significant Accounting Policies

(a) Use of Estimates

The preparation of the financial statements in conformity with U.S. generally accepted accounting principles (“U.S.
GAAP") requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the statement of assets and liabilities. Actual
results could differ from those estimates.

(b) Investment Income, Expenses and Distributions

Investment income, expenses other than class specific expenses and realized and unrealized gains and losses are
allocated daily to each class of Shares based upon the proportion of the net asset value (“NAV") of each class of Shares
at the beginning of each day. Investment transactions are recorded on a trade-date basis. Interest income and expenses
are accrued daily. Dividend income and distributions to shareholders are recorded on the ex-dividend date. The Fund
distributes net investment income, if any, quarterly and net realized gains (net of any capital loss carryovers) annually.
Discounts and premiums on securities purchased are accreted and amortized over the lives of the respective securities.
Withholding taxes on foreign interest have been provided in accordance with the Fund'’s understanding of the applicable
country's tax rules and rates.

(c) Cash, Cash Equivalents and Restricted Cash

Cash and cash equivalents include U.S. dollar deposits at bank accounts at amounts which may exceed insured limits. The
Fund is subject to risk to the extent that the institutions may be unable to fulfill their obligations. As of September 30,
2020, the Fund has restricted cash in the amount of $1,282,560 and foreign currency at value of $446,464. The restricted
cash represents deposits held at brokers for open credit default swap and futures contracts.
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(d) Investment Valuation

The Adviser determines the values of the Fund's assets in good faith pursuant to the Fund’s valuation policy and
consistently applied valuation process, which was developed by the audit committee of the Fund’s board of trustees
(the “Board”) and approved by the Board. Portfolio securities and other assets for which market quotes are readily
available are valued at market value. In circumstances where market quotes are not readily available, the Board has
adopted methods for determining the fair value of such securities and other assets and has delegated the responsibility
for applying the valuation methods to the Adviser. On a quarterly basis, the Board reviews the valuation determinations
made with respect to the Fund's investments during the preceding quarter and evaluates whether such determinations
were made in a manner consistent with the Fund’s valuation process.

In determining NAV, portfolio instruments generally are valued using prices provided by independent pricing services
or obtained from other sources, such as broker-dealer quotations. Exchange-traded instruments, including futures
contracts, generally are valued at the last reported sales price or official closing price on an exchange, if available.
Independent pricing services typically value non-exchange-traded instruments utilizing a range of market-based inputs
and assumptions, including readily available market quotations obtained from broker-dealers making markets in such
instruments, cash flows, and transactions for comparable instruments. In pricing certain instruments, the pricing services
may consider information about an instrument’s issuer or market activity provided by the Fund'’s Sub-Adviser. Non-U.S.
securities and currency are valued in U.S. dollars based on non-U.S. currency exchange rate quotations supplied by an
independent quotation service.

For non-U.S. traded securities whose principal local markets close before the close of the NYSE, the Fund may adjust
the local closing price based upon such factors as developments in non-U.S. markets, the performance of U.S. securities
markets and the performance of instruments trading in U.S. markets that represent non-U.S. securities. The Fund may
rely on an independent fair valuation service in making any such fair value determinations. If the Fund holds portfolio
instruments that are primarily listed on non-U.S. exchanges, the value of such instruments may change on days when
shareholders will not be able to purchase or redeem the Fund'’s Shares.

In certain situations, the Adviser, with input from the Sub-Adviser and Sub-Sub-Adviser, may use the fair value of a
portfolio instrument if such portfolio instrument is not priced by a pricing service, if the pricing service's price is deemed
unreliable or if events occur after the close of a securities market (usually a foreign market) and before the Fund values
its assets that would materially affect NAV. A portfolio instrument that is fair valued may be valued at a price higher or
lower than actual market quotations or the value determined by other funds using their own fair valuation procedures.
Because non-U.S. portfolio instruments may trade on days when Fund Shares are not priced, the value of portfolio
instruments held by the Fund can change on days when Fund Shares cannot be redeemed. The Adviser expects to use
fair value pricing primarily when a portfolio instrument is not priced by a pricing service or a pricing service's price is
deemed unreliable.

Due to the subjective nature of fair value pricing, the Fund'’s value for a particular portfolio instrument may be different
from the last price determined by the pricing service or the last bid or ask price in the market.

Certain short-term instruments maturing within 60 days or less are valued at amortized cost, which approximates fair
value. The value of the securities of other open-end funds held by the Fund, if any, will be calculated using the NAV of
such open-end funds, and the prospectuses for such open-end funds explain the circumstances under which they use fair
value pricing and the effects of using fair value pricing.

Below is a description of factors that may be considered when valuing securities for which no active secondary market
exists:

Valuation of fixed income investments, such as loans and debt securities, depends upon a number of factors, including
prevailing interest rates for like securities, expected volatility in future interest rates, call features, put features and other
relevant terms of the debt. For investments without readily available market prices, these factors may be incorporated
into discounted cash flow models to arrive at fair value. Other factors that may be considered include the borrower’s
ability to adequately service its debt, the fair market value of the portfolio company in relation to the face amount of its
outstanding debt and the quality of the collateral securing its debt investments.

Asset-backed securities are generally issued as pass-through certificates or as debt instruments. Asset-backed securities
issued as pass-through certificates represent undivided fractional ownership interests in an underlying pool of assets.
Asset-backed securities issued as debt instruments, which are also known as collateralized obligations, are typically
issued as the debt of a special purpose entity organized solely for the purpose of owning such assets and issuing such
debt. Asset-backed securities are often backed by a pool of assets representing the obligations of a number of different
parties. The yield characteristics of certain asset-backed securities may differ from traditional debt securities. One such
major difference is that all or a principal part of the obligations may be prepaid at any time because the underlying assets
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(i.e., loans) may be prepaid at any time. As a result, a decrease in interest rates in the market may result in increases in the
level of prepayments as borrowers, particularly mortgagors, refinance and repay their loans. An increased prepayment
rate with respect to an asset-backed security will have the effect of shortening the maturity of the security. In addition,
the Fund may subsequently have to reinvest the proceeds at lower interest rates. If the Fund has purchased such an
asset-backed security at a premium, a faster than anticipated prepayment rate could result in a loss of principal to the
extent of the premium paid. For convertible debt securities, fair value will generally approximate the fair value of the
debt plus the fair value of an option to purchase the underlying security (the security into which the debt may convert) at
the conversion price. To value such an option, a standard option pricing model may be used.

For private company equity interests, various factors may be considered in determining fair value, including but not
limited to multiples of earnings before interest, taxes, depreciation and amortization (“EBITDA"), cash flows, net income,
revenues or, in limited instances, book value or liquidation value. All of these factors may be subject to adjustments
based upon the particular circumstances of a private company or the Fund’s actual investment position. For example,
adjustments to EBITDA may take into account compensation to previous owners or an acquisition, recapitalization,
restructuring or other related items.

Other factors that may be considered in valuing securities include private merger and acquisition statistics, public
trading multiples discounted for illiquidity and other factors, valuations implied by third-party investments in the private
companies, the acquisition price of such investment or industry practices in determining fair value. The Adviser may also
consider the size and scope of a private company and its specific strengths and weaknesses, and may apply discounts or
premiums, where and as appropriate, due to the higher (or lower) financial risk and/ or the size of the private company
relative to comparable firms, as well as such other factors as the Adviser, in consultation with any third-party valuation or
pricing service, if applicable, may consider relevant in assessing fair value.

If the Fund receives warrants or other equity securities at nominal or no additional cost in connection with an investment
in a debt security, the cost basis in the investment will be allocated between the debt securities and any such warrants
or other equity securities received at the time of origination. Such warrants or other equity securities will subsequently
be valued at fair value.

Portfolio securities that carry certain restrictions on sale will typically be valued at a discount from the public market value
of the security, where applicable.

If events materially affecting the price of foreign portfolio securities occur between the time when their price was last
determined on such foreign securities exchange or market and the time when the Fund’'s NAV was last calculated
(for example, movements in certain U.S. securities indices which demonstrate strong correlation to movements in certain
foreign securities markets), such securities may be valued at their fair value as determined in good faith in accordance
with procedures established by the Board. For purposes of calculating NAYV, all assets and liabilities initially expressed in
foreign currencies will be converted into U.S. dollars at prevailing exchange rates as may be determined in good faith by
the Adviser, under the supervision of the Board.

Swaps typically will be valued using valuations provided by a third-party pricing service. Such pricing service valuations
generally will be based on the present value of fixed and projected floating rate cash flows over the term of the swap
contract and, in the case of credit default swaps, generally will be based on credit spread quotations obtained from
broker-dealers and expected default recovery rates determined by the third-party pricing service using proprietary
models. Future cash flows will be discounted to their present value using swap rates provided by electronic data services
or by broker-dealers.

(e) Commitments and Contingencies

In the normal course of business, the Fund may enter into contracts that contain a variety of representations which
provide general indemnifications for certain liabilities. The Fund’s maximum exposure under these arrangements is
unknown. However, since its commencement of operations, the Fund has not had claims or losses pursuant to these
contracts and expects the risk of loss to be remote.

(f) Derivatives

Futures Contracts — The Fund may purchase futures contracts to manage cash flows, enhance yield, or to potentially
reduce transaction costs. Upon entering into a futures contract with a broker, the Fund is required to deposit in a
segregated account a specified amount of cash or U.S. government securities. Futures contracts are valued daily and
unrealized gains or losses are recorded in a “variation margin” account. Daily, the Fund receives from, or pays to, the
broker a specified amount of cash based upon changes in the variation margin account. When a contract is closed,
the Fund recognizes a realized gain or loss. Futures contracts have market risks, including the risk that the change in the
value of the contract may not correlate with changes in the value of the underlying securities.
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Purchasing a futures contract creates an obligation to take delivery of the specific type of financial instrument at a specific
future time at a specific price for contracts that require physical delivery, or net payment for cash-settled contracts.
Engaging in transactions in futures contracts involves risk of loss to the Fund. No assurance can be given that a liquid
market will exist for any particular futures contract at any particular time. All terms of futures contracts are set forth in
the rules of the exchange on which the futures contracts are traded. Many futures exchanges and boards of trade limit
the amount of fluctuation permitted in futures contract prices during a single trading day. Once the daily limit has been
reached in a particular contract, no trades may be made that day at a price beyond that limit or trading may be suspended
for specified periods during the trading day. Futures contract prices could move to the limit for several consecutive
trading days with little or no trading, preventing prompt liquidation of futures positions and potentially subjecting
the Fund to substantial losses. Successful use of futures also is subject to the Adviser’s ability to predict correctly the
direction of movements in the relevant market, and, to the extent the transaction is entered into for hedging purposes,
to determine the appropriate correlation between the transaction being hedged and the price movements of the futures
contract.

Swap Contracts — The Fund may engage in various swap transactions, including forward rate and interest rate
agreements, primarily to manage risk, or as alternatives to direct investments. The Fund may also engage in credit
default swaps, which involve the exchange of a periodic premium for protection against a defined credit event (such as
payment default, refinancing or bankruptcy). The Fund engaged in credit default swaps to protect against credit events
and interest rate swaps to hedge currency risks.

Under the terms of a credit default swap contract, one party acts as a guarantor receiving a periodic payment that is
a fixed percentage applied to a notional amount. In return, the party agrees to purchase the notional amount of the
underlying instrument, at par, if a credit event occurs during the term of the contract. The Fund may enter into credit
default swaps in which the Fund acts as guarantor (a seller of protection) and may enter into credit default swaps in
which the counterparty acts as guarantor (a buyer of protection). Premiums paid to or by the Fund are accrued daily and
included in realized gain (loss) on swaps. The contracts are marked-to-market daily using fair value estimates provided by
an independent pricing service. Changes in value are recorded as net change in unrealized appreciation/(depreciation)
on the statement of operations. Unrealized gains are reported as an asset and unrealized losses are reported as a
liability on the statement of assets and liabilities. Gains or losses are realized upon termination of the contracts. The
risk of loss under a swap contract may exceed the amount recorded as an asset or a liability. The notional amount of a
swap contract is the reference amount pursuant to which the counterparties make payments. For swaps in which the
referenced obligation is an index, in the event of default of any debt security included in the corresponding index, the
Fund pays or receives the percentage of the corresponding index that the defaulted security comprises (1) multiplied by
the notional value and (2) multiplied by the ratio of one minus the ratio of the market value of the defaulted debt security
to its par value.

Interest rate swaps are agreements between two parties to exchange cash flows based on a notional principal amount.
The Fund may elect to pay a fixed rate and receive a floating rate or receive a fixed rate and pay a floating rate
on a notional principal amount. The net interest received or paid on interest rate swap agreements is accrued daily
as interest income/expense. Interest rate swaps are marked-to-market daily using fair value estimates provided by an
independent pricing service. Changes in value, including accrued interest, are recorded as net change in unrealized
appreciation/(depreciation) on the statement of operations. Unrealized gains are reported as an asset and unrealized
losses are reported as a liability on the statement of assets and liabilities. Gains or losses are realized upon termination
of the contracts. The risk of loss under a swap contract may exceed the amount recorded as an asset or a liability. As of
September 30, 2020, the Fund had two outstanding interest rate swap contracts.

Risks associated with swap contracts include changes in the returns of underlying instruments, failure of the counterparties
to perform under the contracts’ terms and the possible lack of liquidity with respect to the contracts. Credit default
swaps can involve greater risks than if an investor had invested in the reference obligation directly since, in addition to
general market risks, credit default swaps are subject to counterparty credit risk, leverage risk, hedging risk, correlation
risk and liquidity risk. The Fund discloses swap contracts on a gross basis, with no netting of contracts held with the same
counterparty. As of September 30, 2020, the Fund had one outstanding credit default swap contract.

Foreign Exchange Contracts — The Fund may enter into foreign currency exchange contracts. The Fund may enter
into these contracts for the purchase or sale of a specific foreign currency at a fixed price on a future date to hedge
various investments, for investment purposes, for risk management and/or in a manner intended to increase income or
gain to the Fund. All foreign currency exchange contracts are market-to-market daily at the applicable translation rates
resulting in unrealized gains or losses. Realized gains or losses are recorded at the time the foreign currency exchange
contract is offset by entering into a closing transaction, or by the delivery, or receipt, of the currency. Risk may arise upon
entering into these contracts from the potential inability of counterparties to meet the terms of their contracts and from
unanticipated movements in the value of a foreign currency relative to the U.S. dollar.
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Options — The Fund may purchase put and call options on currencies or securities. A put option gives the purchaser
the right to compel the writer of the option to purchase from the option holder an underlying currency or security or its
equivalent at a specified price at any time during the option period. In contrast, a call option gives the purchaser the
right to buy the underlying currency or security covered by the option or its equivalent from the writer of the option at
the stated exercise price.

As a holder of a put option, the Fund will have the right to sell the currencies or securities underlying the option and as
the holder of a call option, the Fund will have the right to purchase the currencies or securities underlying the option,
in each case at their exercise price at any time prior to the option’s expiration date. The Fund may seek to terminate
its option positions prior to their expiration by entering into closing transactions. The ability of the Fund to enter into a
closing sale transaction depends on the existence of a liquid secondary market. There can be no assurance that a closing
purchase or sale transaction can be affected when the Fund so desires. The Fund may close out a position when writing
options by purchasing an option on the same security with the same exercise price and expiration date as the option that
it has previously written on the security. In such a case, the Fund will realize a profit or loss if the amount paid to purchase
an option is less or more than the amount received from the sale of the option.

The hours of trading for options may not conform to the hours during which the underlying securities are traded. To
the extent that the options markets close before the markets for the underlying securities, significant price and rate
movements can take place in the underlying markets that cannot be reflected in the options markets. The purchase of
options is a highly specialized activity which involves investment techniques and risks different from those associated
with ordinary portfolio securities transactions. The purchase of options involves the risk that the premium and transaction
costs paid by the Fund in purchasing an option will be lost as a result of unanticipated movements in prices of the
securities on which the option is based. Imperfect correlation between the options and securities markets may detract
from the effectiveness of attempted hedging. Options transactions may result in significantly higher transaction costs
and portfolio turnover for the Fund.

(g9) Restricted Securities

Restricted securities are securities that may be resold only upon registration under federal securities laws or in transactions
exempt from such registration. In some cases, the issuer of restricted securities has agreed to register such securities for
resale, at the issuer’s expense either upon demand by the Fund or in connection with another registered offering of the
securities. Many restricted securities may be resold in the secondary market in transactions exempt from registration.
Such restricted securities may be determined to be liquid under criteria established by the Board. The restricted securities
may be valued at the price provided by dealers in the secondary market or, if no market prices are available, the fair value
as determined in good faith using methods approved by the Board.

Additional information on each illiquid and restricted investment held by the Fund at September 30, 2020 is as follows:

Acquisition Percentage of
Security Date Cost Value Net Assets
Alloy Topco Ltd., Common Shares........c.cccccevcvereencnne 3/10/2020 $ — 3 47 0.00%
Bacchus LLC, Common Shares...........ccccovvvvviiviiininnnnnnn. 7/24/2020 984 4,104 0.01
Paper Industries TopCo Ltd., Warrants..........ccccceeueen. 7/16/2020 — 6 0.00
Quintis Australia Pty, Ltd., Common Shares ................ 10/30/2019 — 46,150 0.08
Quintis Australia Pty, Ltd., Corporate Debt, 7.500% ... 9/11/2019 5,450 6,899 0.01
Quintis Australia Pty, Ltd., Corporate Debt, 0.000% ... 9/11/2019 47,987 66,807 0.12
Saxa Gres SPA...ooiiiiieeiieete ettt 11/27/2018 678,428 633,208 1.12
V Global Holdings LLC, Common Shares..................... 8/6/2018 1,741,596 3,858,209 6.85

(h) Foreign Currency

The accounting records of the Fund are maintained in U.S. dollars. All assets and liabilities denominated in foreign
currencies are translated into U.S. dollars based on the rate of exchange of such currencies against U.S. dollars on the
date of valuation. Purchases and sales of securities, income and expenses are translated at the rate of exchange quoted
on the respective date that such transactions are recorded. The Fund does not isolate that portion of the results of
operations resulting from changes in foreign exchange rates on investments from the fluctuations arising from changes
in market prices of securities held. Such fluctuations are included with the net realized and unrealized gain or loss from
investments.
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Reported net realized foreign exchange gains or losses arise from sales of portfolio securities, sales and maturities of
short-term securities, sales of foreign currencies, currency gains or losses realized between the trade and settlement dates
on securities transactions, and the difference between the amounts of dividends, interest, and foreign withholding taxes
recorded on the Fund’'s books and the U.S. dollar equivalent of the amounts actually received or paid. Net unrealized
foreign exchange gains and losses arise from changes in the value of assets and liabilities other than investments in
securities at each reporting period, resulting from changes in the exchange rate.

3. Fair Value Measurement

U.S. GAAP defines fair value, establishes a three-tier framework for measuring fair value based on a hierarchy of inputs,
and expands disclosure about fair value measurements. It also provides guidance on determining when there has been a
significant decrease in the volume and level of activity for an asset or liability, when a transaction is not orderly and how
that information must be incorporated into a fair value measurement. The hierarchy distinguishes between market data
obtained from independent sources (observable inputs) and the Fund’s own market assumptions (unobservable inputs).

These inputs are used in determining the fair value of the Fund's investments. These inputs are summarized in the three
broad levels listed below:

J Level 1 — unadjusted quoted prices in active markets for identical assets and liabilities that the Fund has the
ability to access.

J Level 2 — other significant observable inputs (including quoted prices for similar securities, interest rates,
prepayment speeds, credit risk, etc. and quoted prices for identical or similar assets in markets that are not
active).

J Level 3 - significant unobservable inputs (including the Fund'’s own assumptions in determining the fair value

of investments).

The inputs or methodology used for valuing securities are not necessarily an indication of the risk associated with
investing in those securities. The following is a summary of the valuation inputs used to value the Fund's assets and
liabilities reflected in the Schedule of Investments as of September 30, 2020:

Level 1 Level 2 Level 3 Total

Bank LOans ....ceeeeeeee e $ — 3 686,525 $ — 3 686,525
Common StocksP .......uveveiiiiiiiiieeeeeee e 27,686 — — 27,686
Corporate Debt Securities™........cccccvveriiiniieeeeee, — 14,363,462 — 14,363,462
International Debt Securities™ ........cccccccevvviiveciiveenennnn.. — 28,253,584 — 28,253,584
International Equities @ ..........ccceeviieeiiiienie e 223,985 — — 223,985
Private Companies

AUSTIAlIA e — — 119,856 119,856

FEAIY e — — 633,208 633,208

LuXembourg.......oooiieiiieee e — 836,727 6 836,733

United Kingdom .......ccoceeviiiiiniiiiiiicnicecnienecieeeen — — 47 47

UNIted STates cooeeveieee e — — 3,862,313 3,862,313
Short-Term INVestmMents .........cccoovveeeeiveeeeeeeeeeeeeeeeeias 3,327,526 — — 3,327,526
TOTAl e $ 3,579,197 $ 44,140,298 $ 4,615430 $ 52,334,925

' All sub-categories represent Level 2 evaluation status.
2 All sub-categories represent Level 1 evaluation status.

The following is a summary of valuation inputs used to measure the Fund'’s assets and liabilities of other financial
instruments that are derivative instruments not reflected in the Schedule of Investments as of September 30, 2020

Level 1 Level 2 Level 3 Total
Forward Foreign Exchange Contracts .........cccccecuenueenee. $ — % 168,520 $ — % 168,520
FUtures Contracts.....ouueeeeeeeeiieeeeiee e 4,688 — — 4,688
SWaP CoNracts ..coocueeeeeeiiiiiieeerieee e — 10,389 — 10,389
TOAl e $ 4,688 $ 178,909 $ — 3 183,597
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The following is a reconciliation of investments in which significant Level 3 unobservable inputs were used in determining
fair value as of September 30, 2020:

Net Change
Net Amortization in Unrealized
Balance as of Proceeds Realized of Premium Appreciation Balance as of
September 30, Purchase of from Sale of Gain (Loss)on  and Accretion (Depreciation) September 30,
Investments 2019 Investments™ Investments?® Investments of Discount  on Investments 2020
Private Companies
Australia.....c.ocoeeennenn. $ 82,940 $ 46,683 $ — $ — $ 12,517 $ (22,284) 119,856
[taly coeeeeeeeeeeeeee 654,093 — — — — (20,885) 633,208
Luxembourg................ — 6 — — — — 6
United Kingdom ......... — 47 — — — — 47
United States............... 1,505,926 795,740 — — — 1,560,647 3,862,313
Total Investments........... $ 2,242,959 $ 842,476 $ — $ — $ 12,517 $ 1,517,478 $ 4,615,430

' Includes acquisitions related to corporate actions.

2 Includes return of capital.

The following table summarizes the valuation techniques and significant unobservable inputs used for the Fund's
investments that are categorized in Level 3 of the fair value hierarchy as of September 30, 2020:

Impact on
Fair Value Valuation
as of from an
September 30, Unobservable Discount Increase in
Investments 2020 Valuation Techniques Inputs Rate/Price Input
Private Companies
Australia
Quintis Australia Pty, Ltd., WACC/Liquidity
Common Shares......ccccoeevvevvvevveecnnne $ 46,150 Discounted Cash Flow Discount 19.30% Decrease
Quintis Australia Pty, Ltd.,
Corporate Debt, Discount Rate/
7.500% ....coueuinieiiniiinieinieieeee e 6,899  Discounted Cash Flow  Liquidity Discount 8.10% Decrease
Quintis Australia Pty, Ltd.,
Corporate Debt, Discount Rate/
0.000%....cvevemeeminreienierenieieeeeeeeeeaeeene 66,807  Discounted Cash Flow  Liquidity Discount 14.80% Decrease
Italy
Discount Rate/
Saxa Gres SPA .....coeerveeeeeeeeee 633,208  Discounted Cash Flow  Liquidity Discount 9.50% Decrease
United States
Capital
Contribution/
Bacchus LLC, Guideline Transaction ROFO
Common Shares.......cccoceeveereeneneennn. 4,104 Market Approach Transactions $ 0.0025 Increase
V Global Holdings LLC, WACC/Liquidity
Common Shares........ccceeveeeevecveenenne. 3,858,209 Discounted Cash Flow Discount 20.00% Decrease
Guideline Public
Company Market Terminal Multiple
Approach Discount 7.50x Increase

Total Investments®@.............cccoevveviiiiiececn $ 4,615,377

' As there was no range for each significant unobservable input, weighted average is not reported.

2 Certain of the Fund'’s significant Level 3 investments have been valued using unadjusted third-party transactions and quotations or unadjusted
historical third party financial information. As a result, fair value assets of $53 have been excluded from the preceding table as quantitative
unobservable inputs for the valuations of such assets were not developed or adjusted by the Adviser.
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Certain of the Fund’s significant Level 3 investments have been valued using unadjusted third-party transactions and
quotations or unadjusted historical third party financial information. As a result, fair value assets of $6 have been excluded
from the preceding table as quantitative unobservable inputs for the valuations of such assets were not developed or
adjusted by the Fund.

4. Investment Management

The Fund has entered into an investment management agreement (the “Investment Management Agreement”) with the
Adviser. Subject to the oversight of the Fund’s Board, the Adviser is responsible for managing the Fund’s business affairs
and providing day-to-day administrative services to the Fund either directly or through others selected by it for the Fund.

Under the Investment Management Agreement, the Adviser is entitled to a management fee, calculated and payable
quarterly in arrears, at the annual rate of 1.75% of the Fund’s average daily Managed Assets during such period (the
“Management Fee”). “Managed Assets” means the total assets of the Fund (including any assets attributable to money
borrowed for investment purposes) minus the sum of the Fund'’s accrued liabilities (other than money borrowed for
investment purposes).

The Fund and Adviser have entered into an investment sub-advisory agreement (the “Sub-Advisory Agreement”) with
the Sub-Adviser. Under the Sub-Advisory Agreement, the Sub-Adviser will receive a sub-advisory fee (the “Sub-Advisory
Fee”, payable by the Adviser out of the Management Fee) at the rates set forth below (on an annualized basis) of the
Fund'’s average daily Managed Assets:

Sub-Advisory
Managed Assets of the Fund Fee
$1 10 $50,000,000 .....cviemiemienienieniet ettt ettt h bbbt h e bbbt h e st bt sttt e it et enee 1.75%
Over $50,000,000 to $100,000,000 ......ccueeterueriirririeriieieeiteiteitestetetet ettt st sbe b sbeebe sttt ebeese et et eseeeeneenee 1.225%
Over $100,000,000 t0 $150,000,000 .....c..coueruirtirmiriiriieiieieeiteiteitetetet ettt sttt et eae e e eneenee 1.1375%
Over $150,000,000 t0 $250,000,000 .......ccueruiriirmiruiriieiieiteireirententetetentente st sae s et re st eeeeie e ene e eseenennenee 1.05%
In excess of $250,000,000 .. .. .uuuueiiiiieeeeee ettt e et e e e e e e e e e e ——————tteeeeeeaaa e ————————aaaaeearaaans 0.875%

The Sub-Adviser has entered into an investment sub-sub-advisory agreement (the “Sub-Sub-Advisory Agreement”) with
the Sub-Sub-Adviser. Under the Sub-Sub-Advisory Agreement, the Sub-Sub-Adviser will receive a sub-sub-advisory fee
equal to the costs incurred by the Sub-Sub-Adviser in providing advisory services to the Fund plus a margin of 10% of
such costs.

5. Expense Limitation

Effective November 19, 2018, the Adviser and the Fund have entered into an expense limitation and reimbursement
agreement (the “Expense Limitation Agreement”) under which the Adviser has agreed to reimburse and/or pay or
absorb, on a quarterly basis, the “ordinary operating expenses” (as defined below) of the Fund to the extent that such
expenses exceed 0.50% per annum of the Fund'’s average daily net assets (the “Expense Limitation”). The Expense
Limitation may be adjusted for different classes of Shares to account for class-specific expenses.

Prior to November 19, 2018, the Adviser and the Fund had an expense limitation and reimbursement agreement under
which the Adviser had agreed to waive its Management Fee and/or pay, on a quarterly basis, both the “ordinary operating
expenses” (as defined below) and the Management Fee of the Fund to the extent that such total expenses exceeded
2.25% per annum of the Fund's average daily Managed Assets.

In consideration of the Expense Limitation Agreement, the Fund has agreed to repay the Adviser pro rata in the amount
of any Fund expense paid or waived by it, subject to the limitations that: (1) the reimbursement for expenses will be made
only if payable not more than three years following the date such payment or waiver was made; and (2) the reimbursement
may not be made if it would cause the Fund's then-current Expense Limitation, if any, and the Expense Limitation that was
in effect at the time when the Adviser reimbursed, paid or absorbed the ordinary operating expenses that are the subject
of the repayment, to be exceeded. Unless earlier terminated by the Board, the Expense Limitation Agreement will remain
in effect until February 13, 2030, and will automatically continue in effect for successive twelve-month periods thereafter.
The Adviser may not terminate the Expense Limitation Agreement during the initial term. After the initial term, either the
Board or the Adviser may terminate the Expense Limitation Agreement upon 30 days’ written notice. For the purposes
of the Expense Limitation Agreement, “ordinary operating expenses” consist of all ordinary expenses of the Fund,

28



DESTRA INTERNATIONAL & EVENT-DRIVEN CREDIT FUND

NoTEs To FINANCIAL STATEMENTS (CONTINUED)
SepTemBer 30, 2020

including administration fees, transfer agent fees, organization and offering expenses, fees paid to the Fund's trustees,
legal fees related to the organization and offering of the Fund, administrative services expenses, and related costs
associated with legal, regulatory compliance and investor relations, but excluding the following: (a) Management Fee,
(b) portfolio transaction and other investment-related costs (including brokerage commissions, dealer and underwriter
spreads, commitment fees on leverage facilities, prime broker fees and expenses, and dividend expenses related to
short sales), (c) interest expense and other financing costs, (d) taxes, (e) distribution and/or shareholder servicing fees, if
any, (f) acquired fund fees and expenses, and (g) extraordinary expenses.

Forthe year ended September 30, 2020, the Adviser waived expenses totaling $399,569 that are subject to reimbursement.
As of September 30, 2020, the following amounts are subject to recapture by the Adviser by the following dates:

May 10, September 30, September 30, September 30,
2021 2021 2022 2023
$ 101,826 $ 343,089 $ 520,927 $ 399,569

6. Capital Stock

The Fund engages in a continuous offering of Shares under Rule 415 under the Securities Act of 1933, as amended.
The Fund has registered a total of 5,040,000 Shares and is authorized as a Delaware statutory trust to issue an unlimited
number of Shares in all classes, with a par value of $0.001. The Fund is offering to sell, through its distributor, Destra
Capital Investments LLC (the “Distributor”) its Shares at the then-current NAV per Share. In addition, certain institutions
(including banks, trust companies, brokers and investment advisers) may be authorized to accept, on behalf of the Fund,
purchase and exchange orders and repurchase requests placed by or on behalf of their customers, and if approved by
the Fund, may designate other financial intermediaries to accept such orders. The Distributor is not required to sell
any specific number or dollar amount of the Fund's Shares, but will use its best efforts to solicit orders for the sale of
the Shares. The minimum initial investment (waived in certain circumstances) for Class |, A, L, and T Shares is $100,000,
$2,500, $2,500, and $2,500 respectively. There is ho minimum for subsequent investments. All Share purchases are
subject to approval of the Adviser. The minimum investment requirement may be waived in the Fund's sole discretion.
Monies received will be invested promptly and no arrangements have been made to place such monies in an escrow,
trust or similar account.

The Shares have no history of public trading, nor is it intended that the Shares will be listed on a public exchange at this
time, if ever. No secondary market is expected to develop for the Fund'’s Shares; liquidity for the Shares will be provided
only through quarterly Repurchase Offers for no less than 5% and no more than 25% of the Fund’s outstanding Shares
pursuant to Rule 23c-3 of the 1940 Act, and there is no guarantee that an investor will be able to sell all the Shares that
the investor desires to sell in the Repurchase Offer. If shareholders tender more than the Repurchase Offer amount
for any given Repurchase Offer, the Fund may repurchase up to an additional 2% of the outstanding Shares. If Fund
shareholders tender more Shares than the Fund decides to repurchase, the Fund will repurchase the Shares on a pro rata
basis, subject to limited exceptions. Due to these restrictions, an investor should consider an investment in the Fund to
be of limited liquidity. Investing in the Fund’s Shares may be speculative and involves a high degree of risk, including the
risks associated with leverage.

During the year ended September 30, 2020, the Fund had four Repurchase Offers as follows:

Repurchase Repurchase Number
Request Offer % of Shares of Shares
Repurchase Offer Notice Deadline Amount Repurchased Repurchased
December 18, 2019 ...uuuuceeeeeeeeieeeeeeeeeeeeeeeeeeee, January 22, 2020 5% N/AM N/AM
March 18, 2020 ....cc.eeviieiiieieiieeee e April 22, 2020 5% N/AM N/AD
June 17, 2020 .....ccouiiiiieieiieeeeee e July 22, 2020 5% 0.49% 11,380
September 17, 2020.......ccceeeviveeeiieeiiie e October 22, 2020 5% N/AM N/AM

' There were no shares repurchased.

7. Distribution and Shareholder Servicing Plans

Class L and Class T Shares have adopted a distribution plan (the “Distribution Plan”) in accordance with Rule 12b-1 under
the 1940 Act. The Plan is a compensation type plan that permits the payment at an annual rate of up to 0.25% and 0.50%
of the average daily net assets of Class L and Class T Shares, respectively. Payments are made to the Distributor, who may
make ongoing payments to financial intermediaries based on the value of Shares held by such intermediaries’ customers.
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Class A, Class L and Class T Shares have adopted a shareholder servicing plan (the “Servicing Plan”) under which the
Fund may compensate financial industry professionals or firms for providing ongoing services in respect of customers
who own Class A, Class L or Class T Shares of the Fund. The Servicing Plan permits the payment at an annual rate of up
to 0.25% of the average daily net assets of Class A, Class L and Class T Shares, respectively.

8. Investment Transactions

Purchases and sales of investments, excluding short-term U.S. government securities and short-term obligations, for the
year ended September 30, 2020, were $63,795,309 and $70,791,722, respectively.

9. Revolving Credit Facility

On August 13, 2018, the Fund entered into a secured, revolving line of credit facility with BNP Paribas (the “Credit
Facility”) with no stated maturity date. The Fund may borrow an amount up to the lesser of the Credit Facility maximum
commitment financing of $500,000,000 or one-third of the value of its total assets. The interest rate on borrowings from
the Credit Facility is equal to 3-month LIBOR plus 0.90% per annum. During the year ended September 30, 2020, the
average principal balance outstanding and weighted average interest rate was approximately $2,325,763 and 2.84%
per annum, respectively. The maximum outstanding balance during the period of the Credit Facility was $5,000,000 on
October 1, 2019. At September 30, 2020, there was no principal balance outstanding.

10. Asset Coverage

Under the provisions of the 1940 Act, the Fund is permitted to issue senior securities, including debt securities and
preferred stock, and borrow from banks or other financial institutions, provided that the Fund satisfies certain asset
coverage requirements. With respect to senior securities representing indebtedness, such as the Credit Facility, the
Fund is required to have asset coverage of at least 300%, as measured at the time of borrowing and calculated as
the ratio of the Fund's total assets, less all liabilities and indebtedness not represented by senior securities, over the
aggregate amount of the Fund'’s outstanding senior securities representing indebtedness. If the Fund's asset coverage
declines below 300%, the Fund would be prohibited under the 1940 Act from incurring additional debt or making certain
distributions to its shareholders.

Please refer to the Fund'’s Financial Highlights for summary of the Fund's asset coverage with respect to senior securities.

11. Other Derivative Information

The following is a summary of the average quarterly notional value of derivatives as of September 30, 2020, as well as
the notional value outstanding as of September 30, 2020:

Average

Quarterly Notional

Notional Value

Value Outstanding

Forward foreign exchange contracts purchased [ong ........cccceiiiiiiiiiiiiiii e $ 2,225,307 $ 1,410,347
Forward foreign exchange contracts sold Short ........ccccooiiiiiiiiiniiiinec 24,506,610 22,465,660
Credit default SWap CONTraCtS ... .coiuii it 1,252,500 2,089,000
INterest rate SWaP CONTrACTS . .uuuriiiiiiiiiiie et e e e eeee e e 2,030,510 3,355,513
INterest rate fUtUIES CONTIACES ...uvuiiiiiiii it e e e 1,570,367 2,693,626
Purchased options CONTIACES .......cicuiiiiiiiieiiie ettt e e e e e st e e s sbee e eneaeeenes 1,725,000 —
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The effects of these derivative instruments on the Fund’s financial positions and financial performance are reflected in
the Statement of Assets and Liabilities (“SAL") and Statement of Operations, and are presented in the table below. The
values of derivative instruments as of September 30, 2020 by risk category are as follows:

Risk Category
Forward
Foreign
Exchange Interest
Derivative Assets (Liabilities) Contracts Credit Risk Equity Risk Rate Risk
Unrealized appreciation on forward foreign
exchange contracts.......ccooveeeieieieienienesese e $ 201,578 $ — 3 — 3 —
Unrealized depreciation on forward foreign
exchange CoNracts........ocoereerieenieeiieenie e (33,058) — — —
Premiums paid on swap contracts ........cccecceeevveeernnenns — (193,685) — —
Unrealized appreciation on swap contracts.................. — 15,374 — —
Unrealized depreciation on swap contracts.................. — — — (4,985)
Unrealized appreciation on futures contracts................ — — — 7,960
Unrealized depreciation on futures contracts............... — — — (3,272)
INET ettt ettt $ 168,520 $  (178,311) $ — 3 (297)
Risk Category
Forward
Foreign
Exchange Credit Equity Interest
Derivative Realized Gain (Loss) Contracts Risk Risk Rate Risk
Forward foreign exchange contracts .........ccccevvevenenn. $ (847,105) $ — 3 — 3 —
SWaP CONTIACES .eeeiuiiiiieiiiiiiece et —_ 120,040 —_ (56,030)
Purchased options contracts........ccceeeevveeneesieenienneens — — (241,999) —
FUtUres CoNtractS........vviveeiiiiie e — — (3,882) (45,780)
INET e $ (847,105 § 120,040 $ (245,881) $  (101,810)
Risk Category
Forward
Foreign
Exchange Credit Equity Interest
Derivative Unrealized Appreciation (Depreciation) Contracts Risk Risk Rate Risk
Forward foreign exchange contracts ........ccccceevevvvennnen. $ (274,236) $ — 3 — 3 —
SWaP CONTIACES ..eiiiiiiiiiiiiiiiie et — 18,681 — (4,985)
Purchased options contracts.......c..ccceeceeneencrecneennennne. — — 4,687 —
FUtures contractS......couuveiiieiiiiee e — — — 4,688
INET e $ (274,236) $ 18,681 $ 4,687 $ (297)
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Offsetting of Assets and Liabilities — Disclosures about offsetting assets and liabilities require an entity to disclose
information about offsetting and related arrangements to enable users of its financial statements to understand the
effect of those arrangements on its financial position. As of September 30, 2020, no master netting arrangements exist
related to the Fund. The Fund's SAL presents derivative instruments on a gross basis, therefore, no net amounts and no
offset amounts exist within the SAL to present below. Gross amounts of the derivative instruments, amounts related to
financial instruments/cash collateral not offset in the SAL and net amounts are presented below:

Derivative Assets Derivative (Liabilities) Collateral Pledged
Credit Forward Interest Forward Interest Net
Default Foreign Rate Foreign Rate Interest Derivative
Swap Exchange  Futures Exchange  Futures Rate Swap Assets Financial Net
Counterparty Contracts Contracts Contracts Contracts Contracts Contracts (Liabilities) Instruments Cash Amount
BNP Paribas
Securities
Corp. e $ — 3 — 3 — $ (171 $ — — 171 $ — $ 171 9 —
Barclays Capital,
INC. v — — — (1,322) — — (1,322) — 1,322 —
Brown Brothers
Harriman ......... — 123,943 — (909) — — 123,034 — — 123,034
Citibank, N.A....... — 9,950 — (30,656) — — (20,706) — 20,706 —
Citigroup, Inc....... — — 7,960 — (3,272) (581) 4,107 — — 4,107
Goldman
Sachs & Co...... — — — — — (4,404) (4,404) — 4,404 —
Morgan Stanley &
Co.LLC........... 15,374 — — — — — 15,374 — — 15,374
Royal Bank of
Scotland.......... — 67,647 — — — — 67,647 — — 67,647
Standard
Chartered........ — 38 — — — — 38 — — 38

12. Federal Tax Information

The Fund intends to qualify as a “regulated investment company” under Subchapter M of the Internal Revenue Code of
1986. If so qualified, the Fund will not be subject to federal income tax to the extent it distributes substantially all of its
net investment income and capital gains to shareholders. Therefore, no federal income tax provision is required.

The timing and character of income and capital gain distributions are determined in accordance with income tax
regulations, which may differ from U.S. GAAP.

To the extent that differences arise that are permanent in nature, such amounts are reclassified within the capital accounts,
on the Statement of Assets and Liabilities, based on their Federal tax basis treatment; temporary differences do not
require reclassification and had no impact on the NAV of the Fund.

The Fund complies with FASB interpretation Accounting for Uncertainty in Income Taxes which provides guidance for
how uncertain tax provisions should be recognized, measured, presented and disclosed in the financial statements.
Accounting for Uncertainty in Income Taxes requires the affirmative evaluation of tax positions taken or expected
to be taken in the course of preparing the Fund's tax returns to determine whether it is “more-likely-than-not,” (i.e.,
greater than 50 percent) of being sustained by the applicable tax authority. Tax positions not deemed to meet the
more-likely-than-not threshold may result in a tax benefit or expense in the current period.

Accounting for Uncertainty in Income Taxes requires management of the Fund to analyze all open tax years, as defined
by the statutes of limitations, for all major jurisdictions, which includes federal and certain states. Open tax years are
those that are open for exam by the taxing authorities (i.e., the last three tax years and the interim tax period since then).
The Fund has no examination in progress during the year ended September 30, 2020. For all open tax years and all major
taxing jurisdictions through the end of the reporting period, management of the Fund reviewed all tax positions taken
or expected to be taken in the preparation of the Fund’s tax returns and concluded that Accounting for Uncertainty in
Income Taxes resulted in no effect on the Fund'’s reported net assets or results of operations as of and during the year
ended September 30, 2020. Management of the Fund also is not aware of any tax positions for which it is reasonably
possible that the total amounts of recognized tax benefits will significantly change in the next twelve months.
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At September 30, 2020, gross unrealized appreciation/(depreciation) of investments, based on cost for federal income
tax purposes were as follows:

GOt OF TNV M ENES oottt e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e $ 50,126,553
Gross UNrealized @PPreCIAtION. .....cc.iitiiiiiiiiecete ettt ettt ettt ettt eaeen 5,173,390
Gross UNrealized dePreCiation ........c..coceii ittt e e ettt e et e e et eetaee e sbeeessseeeanseeeensaeeansaeeennees (2,965,018)
Net Unrealized apPPreCiation..........ciuiii ittt ettt sttt sttt sbe et sate i ens $ 2,208,372

The difference between cost amounts for financial statement and federal income tax purposes, if any, is due primarily to
timing differences in recognizing certain gains and losses in security transactions.

U.S. GAAP requires that certain components of net assets be reclassified between financial and tax reporting. These
reclassifications have no effect on net assets or NAV per share.

For the year ended September 30, 2020, permanent differences in book and tax accounting have been reclassified to
paid-in capital and distributable earnings as follows:

Paid-in Distributable
Capital Earnings

$ (455,152) $ 455,152

Permanent differences are primarily the result of the write-off of net operating losses.

As of September 30, 2020, the components of distributable earnings on a tax basis was as follows:

Undistributed ordinary iNCOME ......couiiiiiiiiiii ittt ettt st ettt senenaeens $ —
Undistributed long-term capital gains .........cooiiiiiiiiii et —
Tax distributable @arNINGS ......coeiiiiiei ettt st —
Accumulated capital and Other [OSSES .......uiiiciiiiiiiiecie ettt e et tee e n (853,491)
Unrealized appreciation OTher.... ...ttt sttt ettt ens 18,273
Unrealized appreciation on foreign currency translations ............ceceiieiirienieneeesee e 2,790
Unrealized appreciation on INVESTMENTS .......cc.ciitiiiiiiiiiieeieeit ettt ettt sttt sane i ens 2,208,372
Total distributable arniNgS. .. ..o i et $ 1,375,944

Under current tax law, net capital losses realized after October 31° and net ordinary losses incurred after December 31+
may be deferred and treated as occurring on the first day of the following fiscal year. For the tax year ending 9/30/2020,
the Fund did not have any qualified post-October capital losses or post-December ordinary losses.

The tax character of distributions paid during the years ended September 30, 2019 and September 30, 2020 was as
follows:

2020 2019

Distributions paid from:

OrdiNary INCOME ..ottt ettt ettt ettt e bt e st e b e sateesieeenteens $ 1,280,471 $ 2,457,911
RETUIN OF CAPITAl..eetiiiiieiit et ettt e e 1,650,758 —
Net long-term capital Gains .......cooieiiiiiiiii e 146,993 —
Total distributions Paid.......c.eeruiiiiieiie ettt $ 3,078,222 $ 2,457,911
At September 30, 2020, the Fund had an accumulated capital loss carry forward as follows:

1] g o 1= 4o OO T U S RSP RESP PRSP PRUTPPRRO $ —
OGO ettt ettt ettt s e e sttt et e bt e eab et e ette e e e e e seneeeeaneeens 853,491
OB ettt e — e e e et eeeeaa ittt e e e ettt eeseatteessantateesaaaes $ 853,491

To the extent that the Fund may realize future net capital gains, those gains will be offset by any of its unused capital
loss carry forward. Future capital loss carry forward utilization in any given year may be subject to Internal Revenue Code
limitations.

The Fund did not utilize any of its capital loss carry forward during the year ended September 30, 2020.
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13. Offering Price Per Share

A maximum front-end sales load of 5.75% for Class A Shares, 4.25% for Class L and 3.00% for Class T Shares is imposed
on purchases. Class | Shares are not subject to a sales load. For the year ended September 30, 2020, there were $15,951
in sales charges received by broker dealers and no sales charges received by affiliates.

14. Beneficial Ownership

The beneficial ownership, either directly or indirectly, of more than 25% of the voting securities of the Fund creates a
presumption of control under Section 2(a)(9) of the 1940 Act. As of September 30, 2020, RBC owned 98% of the Fund.

15. Trustees and Officers

The Destra Fund Complex (consisting of the Fund, the Destra Flaherty & Crumrine Preferred and Income Fund and Destra
Granahan Small Cap Advantage Fund, both a series of the Destra Investment Trust, and the Destra Multi-Alternative
Fund) pays each Independent Trustee a retainer of $39,000 per year, and the Chairman of the Board a retainer of $46,000
per year for their services in this capacity. Each fund in the Destra Fund Complex pays a portion of the retainer received
by each Trustee, which is allocated annually across the Destra Fund Complex based on each fund’s respective net
assets as of December 31 of the preceding year. Trustees are also reimbursed for travel-related and authorized business
expenses. The Fund does not pay compensation to Trustees who also serve in an executive officer capacity for the Fund
or the Advisers.

The Fund's Chief Compliance Officer monitors and tests the policies and procedures of the Fund in conjunction with
requirements under Rule 38a-1 under the 1940 Act and receives an annual base fee. Fees paid by the Fund for the year
ended September 30, 2020 are disclosed in the Statement of Operations.

Employees of PINE Advisor Solutions, LLC (“PINE") serve as the Fund'’s Chief Financial Officer and Assistant Treasurer.
PINE receives an annual base fee for the services provided to the Fund. PINE is reimbursed for certain out-of-pocket
expenses by the Fund. Service fees paid by the Fund for the year ended September 30, 2020 are disclosed in the
Statement of Operations.

16. Other Service Providers

UMB Fund Services serves as the Fund’'s Administrator, Accounting Agent and Transfer Agent. The Bank of New York
Mellon serves as the Custodian for the Fund.

17. Principal Risks

Risk is inherent in all investing. The value of your investment in the Fund, as well as the amount of return you receive on
your investment, may fluctuate significantly from day to day and over time. You may lose part or all of your investment in
the Fund or your investment may not perform as well as other similar investments. The following is a summary description
of certain risks of investing in the Fund.

Recent Market and Economic Developments — Certain impacts to public health conditions particular to the coronavirus
(COVID-19) may have a significant negative impact on the operations and profitability of the Fund’s investments. The
extent of the impact to the financial performance of the Fund will depend on future developments, including (i) the
duration and spread of the outbreak, (ii) the restrictions and advisories, (iii) the effects on the financial markets, and
(iv) the effects on the economy overall, all of which are highly uncertain and cannot be predicted.

Asset-Backed Securities Risk — Asset-backed securities may be particularly sensitive to changes in prevailing interest
rates. Payment of interest and repayment of principal on asset-backed securities is largely dependent upon the cash
flows generated by the assets backing the securities and, in certain cases, supported by letters of credit, surety bonds
or other credit enhancements.

Credit and Counterparty Risk — Credit Risk is the risk that an issuer of a security may be unable or unwilling to make
dividend, interest and principal payments when due and the related risk that the value of a security may decline because
of concerns about the issuer’s ability or willingness to make such payments. Credit risk may be heightened for the Fund
because it will invest in below investment grade securities.

Equity Securities Risk — Stock markets are volatile. The price of equity securities fluctuates based on changes in a
company'’s financial condition and overall market and economic conditions.
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Foreign Securities Risk — Investing in foreign securities may include certain risks and considerations not typically
associated with investing in U.S. securities, such as fluctuating currency values and changing local and regional economic,
political and social conditions, which may result in greater market volatility. In addition, certain foreign securities may
not be as liquid as U.S. securities. To the extent that the Fund concentrates its investment exposure to any one or a few
specific countries, the Fund will be particularly susceptible to the various conditions, events or other factors impacting
those countries and may, therefore, have a greater risk than that of a fund which is more geographically diversified.

Interest Rate Risk — If interest rates increase, the value of the Fund'’s investments generally will decline. Securities with
longer maturities tend to produce higher yields, but are more sensitive to changes in interest rates and are subject to
greater fluctuations in value.

Loans Risk — Senior loans are subject to the risk of non-payment of scheduled interest or principal. Such non-payment
would result in a reduction of income to the Fund, a reduction in the value of the investment and a potential decrease
in the NAV of the Shares. The liquidation value of any collateral securing a senior loan may not satisfy the borrower’s
obligation in the event of non-payment of scheduled interest or principal payments. In addition to risks similar to those
of senior loans, subordinated loans do not have the first priority lien on underlying collateral of the loan and any claims
will be subordinated to those lienholders with a higher claim.

Non-Diversified Risk — Because the Fund is non-diversified and can invest a greater portion of its assets in securities
of individual issuers than diversified funds, changes in the market value of a single investment could cause greater
fluctuations in Share price than would a diversified fund.

Non-U.S. Securities Risk — The Fund's investments in non-U.S. securities may result in the Fund experiencing more
rapid and extreme changes in value than a fund that invests exclusively in securities of U.S. companies, due to less liquid
markets, and adverse economic, political, diplomatic, financial, and regulatory events. Foreign governments also may
impose limits on investment and repatriation and impose taxes. Any of these events could cause the value of the Fund's
investments to decline.

18. Subsequent Events

The Fund has evaluated the events and transactions through the date the financial statements were issued and has
identified the following for disclosure in the Fund'’s subsequent events:

On October 22, 2020, the Fund completed a quarterly Repurchase Offer (See Note 6). No shares were repurchased.

On October 14, 2020, Destra Capital Management LLC (“DCM"), the parent company of the Adviser, entered into a
redemption agreement with Continuum Funds Holdings, LLC, the majority owner of DCM, pursuant to which DCM
agreed to buy back all of the outstanding equity interests of DCM (the “Adviser Transaction”). Closing of the Adviser
Transaction is contingent upon, among other things, shareholder approval of a new advisory agreement between the
Adviser and the Fund (the “New Advisory Agreement”), which means that the Adviser Transaction will not occur unless
shareholders of the Fund approve the New Advisory Agreement. Such approval will be sought from shareholders via

proxy.
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RePORT OF INDEPENDENT REGISTERED PuBLIC ACCOUNTING FIRM

To the Shareholders and Board of Trustees of
Destra International & Event-Driven Credit Fund

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities, including the schedule of investments, of Destra
International & Event-Driven Credit Fund (the “Fund”) as of September 30, 2020, the related statement of operations
for the year then ended, the statements of changes in net assets for each of the two years in the period then ended,
including the related notes, and the financial highlights for each of the three periods in the period then ended (collectively
referred to as the “financial statements”). In our opinion, the financial statements present fairly, in all material respects,
the financial position of the Fund as of September 30, 2020, the results of its operations for the year then ended, the
changes in its net assets for each of the two years in the period then ended, and the financial highlights for each of the
three periods in the period then ended, in conformity with accounting principles generally accepted in the United States
of America.

Basis for Opinion

These financial statements are the responsibility of the Fund’s management. Our responsibility is to express an opinion
on the Fund'’s financial statements based on our audits. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (“PCAOB") and are required to be independent with respect to
the Fund in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement
whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our procedures
included confirmation of securities owned as of September 30, 2020, by correspondence with the custodian, brokers
and underlying private company management, or by other appropriate auditing procedures where replies from brokers
or counterparties were not received. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe
that our audits provide a reasonable basis for our opinion.

We have served as the auditor of one or more investment companies advised by Destra Capital Advisors LLC since 2018.

éol\w\‘% &W’ 4.

COHEN & COMPANY, LTD.
Chicago, lllinois
November 30, 2020
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This report is sent to shareholders of the Fund for their information. It is not a prospectus, circular or representation
intended for use in the purchase or sale of Shares of the Fund or of any securities mentioned in this report.

Corporate Dividends Received Deduction — For the year ended September 30, 2020, the Fund had 0% of dividends
paid from net investment income qualify for the 70% dividends received deduction available to corporate shareholders.

Qualified Dividend Income — For the year ended September 30, 2020, the Fund had 0% of dividends paid from net
investment income, designated as qualified dividend income.

Proxy Voting — Policies and procedures that the Fund uses to determine how to vote proxies as well as information
regarding how the Fund voted proxies for portfolio securities is available without charge and upon request by calling
844-9DESTRA (933-7872) or visiting Destra Capital Investments LLC's website at www.destracapital.com or by accessing
the Fund’s Form N-PX on the SEC’s website at www.sec.gov.

Disclosure of Portfolio Holdings — The Fund files its complete schedule of portfolio holdings with the SEC for the first
and third quarters of each fiscal year on Form N-PORT (or its predecessor Form N-Q). The Fund’s Form N-PORT (or its
predecessor Form N-Q) is available on the SEC website at www.sec.gov or by visiting Destra Capital Investments LLC's
website at www.destracapital.com.
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The management of the Fund, including general supervision of the duties performed for the Fund under the Investment
Management Agreement, is the responsibility of the Board. The Board consists of four trustees, one of whom is an “Interested
Person” (as the term “Interested Person” is defined in the 1940 Act) and three of whom are not Interested Persons (referred
to herein as “Independent Trustees” and together with the Interested Person, the “Trustees”). None of the Independent
Trustees has ever been a Trustee, director or employee of, or consultant to, Destra Capital Advisors LLC or its affiliates. The
identity of the Trustees and the Fund's executive officers and biographical information as of September 30, 2020 is set forth
below. The address for each Trustee is c/o Destra International & Event-Driven Credit Fund, 444 West Lake Street, Suite
1700, Chicago, lllinois 60606. A Trustee’s term of office shall continue until his or her death, resignation or removal.

Number of

Registered

Investment
Companies in

Other
Directorships
held by the

Fund Complex Trustee during

Principal Occupation(s) Overseen by the past
Name and Birth Year Trustee Since During the past 5 years Trustee™ five years
Independent Trustees
John S. Emrich, CFA November 2017 Mortgage Banker, The Mortgage Company 4 Meridian Fund,

Birth year: 1967 (January 2018 to present); Financial Planner
(self-employed, consulting) (January 2018 to

present); Private Investor, (January 2011 to present);
Co-Founder and Portfolio Manager, Ironworks Capital
Management (an investment adviser) (April 2005 to
December 2010); Member (June 2012 to present) and
Manager (2013 to 2015), Iroquois Valley Farms LLC

(a farmland finance company); Board Member, Clean
Energy Credit Union (September 2017 to April 2019).

Inc. (registered
investment
company)

(4 portfolios)

Michael S. Erickson
Birth year: 1952

November 2017 Private Investor (August 2007 to present); Chief 4
Operating Officer and Chief Financial Officer, Erickson
Holding Corp. (a passive real estate holding company)
(2003 to present); Chief Operating Officer and Chief
Financial Officer, McGee Island LLC (a real estate
management company) (2015 to present).

Meridian Fund,
Inc. (registered
investment
company)

(4 portfolios)

Jeffrey S. Murphy November 2017 Retired (2014 to present). 4 None
Birth year: 1966

Interested Trustee

Nicholas Dalmaso,? November 2017 General Counsel and Chief Compliance Officer of 4 None

Chairman
Birth year: 1965

M1 Holdings LLC (2014 to present); General Counsel
and Chief Compliance Officer of M1 Finance LLC

(an investment adviser) (2014 to present); General
Counsel and Chief Compliance Officer of M1 Advisory
Services LLC (an investment adviser) (2014 to present).

Flaherty & Crumrine Preferred and Income Fund, each of the latter two being a series of the Destra Investment Trust.

LLC and its subsidiaries.
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The following persons serve as the Fund’s executive officers in the following capacities:

Position(s) Held Principal Occupation(s)
Name and Birth Year with the Fund During the past 5 years
Robert Watson President since 2017 Senior Managing Director and Investment Product Strategist, Destra
Birth year: 1965 Capital Investments LLC (2011 to present).
Derek Mullins Chief Financial Officer Managing Partner and Co-Founder, PINE Advisor Solutions (2018 to
Birth year: 1973 and Treasurer since 2018 present); Director of Operations, ArrowMark Partners LLC (2009 to 2018);

Chief Financial Officer (Principal Financial Officer) and Treasurer, Meridian
Fund, Inc. (2013 to 2018).

Jane Hong Shissler Chief Compliance Officer General Counsel, Destra Capital Management LLC, Destra Capital

Birth year: 1972 and Secretary since 2017 Investments LLC and Destra Capital Advisors LLC (2015 to present);
Partner (2012-2015), Chapman and Cutler LLP.

Marcie McVeigh Assistant Treasurer Associate Director of CFO Services, PINE Advisor Solutions

Birth year: 1979 since 2020* (2020 to present); Assistant Vice President and Performance Measurement

Manager, Brown Brothers Harriman (2019 to 2020); Senior Financial
Reporting Specialist, American Century Investments (2011 to 2018).

Jake Schultz Assistant Secretary Product Analyst, Destra Capital Management LLC, Destra Capital
Birth year: 1996 since 2020* Investments LLC and Destra Capital Advisors LLC (2019 to present).

* Appointed at a meeting of the Board held on August 27, 2020.

The address for each executive officer is c/o Destra International & Event-Driven Credit Fund, 444 West Lake Street,
Suite 1700, Chicago, lllinois 60606.

The Fund’s Statement of Additional Information includes additional information about the Trustees and is available
without charge and upon request by calling 844-9DESTRA (933-7872), or visiting Destra Capital Investments LLC's
website at www.destracapital.com.
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Board of Trustees Officers Investment Adviser
John S. Emrich Robert Watson Destra Capital Advisors LLC
Michael S. Erickson President Chicago, IL
Jeffery S. Murphy
Nicholas Dalmaso* Derek Mullins Sub-Adviser
Chief Financial Officer and Treasurer BlueBay Asset Management LLP

London, United Kingdom
Jane Hong Shissler
Chief Compliance Officer and Secretary ~ Sub-Sub-Adviser
BlueBay Asset Management USA LLC
Marcie McVeigh Stamford, CT
Assistant Treasurer

Jake Schultz Distributor
Assistant Secretary Destra Capital Investments LLC
Chicago, IL

* “Interested Person” of the Fund, as Administrator, Accounting Agent,

defined in the Investment Company and Transfer Agent

Act of 1940, as amended. UMB Fund Services, Inc.
Milwaukee, WI

Custodian
Bank of New York Mellon
New York, NY

Legal Counsel
Feagre Drinker Biddle & Reath LLP
Philadelphia, PA

Independent Registered Public
Accounting Firm

Cohen & Company, Ltd
Chicago, IL

This report has been prepared for the general information of the shareholders. It is not authorized for distribution to
prospective investors unless preceded or accompanied by a current prospectus. The Fund'’s prospectus contains more
complete information about the objectives, policies, expenses and risks of the Fund. The Fund is not a bank deposit, not
FDIC insured and may lose value. Please read the prospectus carefully before investing or sending money.

This report contains certain forward looking statements which are subject to known and unknown risks and uncertainties
that could cause actual results to differ materially from those expressed or implied by such statements. Forward looking
statements generally include words such as “believes,” “expects,” “anticipates” and other words of similar import. Such
risks and uncertainties include, among other things, the Risk Factors noted in the Fund’s filings with the Securities and
Exchange Commission. The Fund undertakes no obligation to update any forward looking statement.

Privacy Principles of the Fund for Shareholders

The Fund is committed to maintaining the privacy of its shareholders and to safeguarding their non-public personal
information. The following information is provided to help you understand what personal information the Fund collects,
how we protect that information and why, in certain cases, we may share information with select other parties.

Generally, the Fund does not receive any non-public personal information relating to its shareholders, although certain
non-public personal information of its shareholders may become available to the Fund. The Fund does not disclose any
non-public personal information about its shareholders or former shareholders to anyone, except as permitted by law
or as is necessary in order to service shareholder accounts (for example, to a transfer agent or third party administrator).

The Fund restricts access to non-public personal information about the shareholders to Destra Capital Advisors LLC
employees with a legitimate business need for the information. The Fund maintains physical, electronic and procedural
safeguards designed to protect the non-public personal information of its shareholders.

Questions concerning your Shares of the Fund?

e If your Shares are held in a Brokerage Account, contact your respective Broker.
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